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3AT'AJIBHA XAPAKTEPUCTHUKA POBOTH

AKTyajbHicTh Temu. [lomonanHs KpHU30BUX SIBUII B €KOHOMIIl YKpaiHu Ta
NOJANBIINN PO3BUTOK PHUHKOBUX BIJHOCHH MOTpPeOy€e MIABUIICHHS PIBHA CTIMKOCTI
€KOHOMIYHOI CHUCTEMHU B IIUIOMY Ta il HAMBaXJIMBIMIMX EJIEMEHTIB — MIJIPUEMCTB.
HeratuBHuM dakToOpoM, 110 3HUKYE PiBEHb CTIHKOCTI Oy/Ib-sSKOi EKOHOMIYHOI CUCTEMH, €
PU3HK, JOCIIKEHHS IHCTPYMEHTApII0 YMPABIIHHS SKHUM ChOTOJHI € aKTyaJlbHUM
HAyKOBUM 3aBJAHHSIM.

TeopeTnyHi Ta MPUKITAIHI ACTIEKTH MPOOJIEMU YIIPABIIHHSI PU3UKAMH B CydacHIN
€KOHOMIYHIM HayIi, npobieMu (popMyBaHHS CHUCTEMH €(PEKTUBHOIO AHTUPU3UKOBOIO
MEHE/DKMEHTY arponpOMHUCIOBOTO MIJMPUEMCTBA JOCTIKEHO Y TpalsiX BIOMHUX
BiTUM3HsIHMX yueHux: B.I. Anapiiiuyka, [P. Byssko, JI.M. BacunbkiBchKOTO,
B.B. Bitminacekoro,  B.M. I'panarypoBa,  B.K.36apcekoro, C.M.  Dlmisamenko,
C.A. Hecrepenko, C.I. Hakoneunoro, C.M Cynomup, B.B. Uenypko, O.I. fIctpemcekoro
Ta iH. 3HAYHUI BHECOK Y JOCTIKEHHS 3a3HaueHO1 MpoOieMu 311HCHIIIN 3apyO1’KHI BUCHI:
I.T. bana6ano, M. Jlammycta, @®. Haiit, k. Heiiman, O.Moprenmreps Ta IiH.
He3Bakaroumn Ha MUPOKI AOCTIKEHHS MPOOIEMAaTHKK YIIPABIIHHSI pU3UKAMH B CydacHIN
eKOHOMIYHIM Hay1i, npobnema (opMmyBaHHS cHCTeMU €(EKTHBHOTO aHTHUPU3UKOBOTO
MEHE/PKMEHTY arpolpOMHUCIOBOTO MIANPUEMCTBA HE € OCTATOYHO BUPILIEHOIO.

VY cyyacHuX yMOBax 0cOOJMBOro 3Ha4eHHS HaOyBae (hOopMyBaHHS J1€BOT CUCTEMHU
AHTUPU3UKOBOTO YIIPABIIHHA B arpolpPOMHUCIOBOMY CEKTOpi, SK CEKTOpi O0COOIUBO
Bpa3iuBOMYy A0 [ii (akTOpiB HEBU3HAYEHOCTI 30BHIIIHBOTO Ta BHYTPIIIHHOTO
cepeZioBHILa rocrojapoBaHHs. Ha okpemy yBary 3aciyroBye AOCIIIKEHHS HpoOiieM
YIPaBIIHHS PU3UKAMH 3€PHOMPOTYKTOBOTO MIAKOMIUIEKCY sIK 0230BOi CKJIaI0BOT CUCTEMU
arporpoMHUCIOBOTO BUPOOHUIITBA B YKpaiHi Ta 3MEHIICHHs PiBHS HETaTUBHOTO BIUIUBY
pusuky. Ile ¥ 00yMOBUIO HEOOXITHICTP TMOJANBIIUX JOCHTIKEHb CHUCTEMHU
AHTUPU3UKOBOTO YMPABIIHHS B arpONMPOMHUCIOBOMY CEKTOP1 i BU3HAYMIIO aKTyalbHICTh
TEMHU JUCEPTALIMHOI POOOTH.

3B's130K po00TH 3 HAYKOBUMHM NPOrpaMamMu, IJiaHaMM, TeMaMu. /{ucepTariitny
poOOTYy BHKOHAHO BIAMOBIAHO 10 TEMAaTHKHA HAayKOBO-AOCHIAHOI poOOTH Kadeapu
MEHE/DUKMEHTY, CTaTUCTUKA Ta EKOHOMIYHOTO aHamidy JlyraHchbKOro HaiioHajabHOTO
arpapHoro yHiBepcutTeTy (M. XapkiB) MiHicTepcTBa OCBITH 1 Hayku Ykpainu. llpu
BHKOHAHHI JICPKOIO/DKETHOI TeMH «YTPaBIIHCHKI aCIeKTH MOJEpHI3aIlli arpapHoro
BUPOOHUIITBA B yMOBaX iHTETpallii Ykpainu 10 €BponeiicbKoro eKOHOMI4YHOTO IPOCTOPY»
(momep nepxkaBHOi peectparii 0116 U 005247, 2016-2018 pp.) aBTropom po3poOiieHo
NpoLEeIypu KOMILJIEKCHOT €KCIEePTHOI OINIHKM PHU3UKY TOCMOAAPCHKOI iSTTBHOCTI
H1AIPUEMCTBA 3€PHOIIPOTYKTOBOTO MIAKOMILIEKCY.

Meta i 3aBaaHHsi gocaigxeHHs. Merta naucepraniiiHoi poOOTH TMONSITaeE B
HAyKOBOMY OOIPYHTYBaHHI TE€OPETHUKO-METOJINYHUX TOJIOKEHb 1 pO3pOO0Ill MPAKTHUYHUX
pEeKOMEHJalii 1010  yAOCKOHAJEHHS  IHCTPYMEHTapil0  YOPABIIHHSI  PU3UKOM
roCroaapChKoi ASNIBHOCTI MIAMPUEMCTB 3€PHOIIPOIYKTOBOTO MIJKOMIUIEKCY B YKpaiHi.

BiamoBinHO 10 BU3HAUYEHOT METH TIOCTABIICHO i BUPIIICHO TaKi 3ajayi:

- BUBYUTH PO3BUTOK HAyKOBUX TOTJSAIB Ha CYTHICTh KaTeropil «pHU3UKU
roCIOJapChkoi  JISJABHOCT» B KOHTEKCTI  MIANPUEMCTB  3€PHONPOAYKTOBOTO
H1AKOMILIEKCY;

- BU3HAQUUTU MIAXOAM A0 (OpMyBaHHS CUCTEMH i1H(GOpMaliiHO-aHATITUHYHOTO
3a0€3MEeUeHHs]  YIpPaBIIHHS pPU3UKAMH TOCHOJAPChKOI  AISUIBHOCTI  MIJIPHUEMCTB



3€pHOIPOTYKTOBOTO M1AKOMILIEKCY;

- BUIUIUTU TE€HCHI[T PO3BUTKY 3€pPHOIPOYKTOBOTO MIAKOMIUIEKCY Ta BCTAHOBUTH
iX B3a€MO3B’SI30K 3 (PaKTOpPaMU PU3HUKY B 3€PHOINPOTYKTOBOMY IT1IKOMILIEKCI;

- OOrpyHTYBaTH METOJIWYHI MIAXOAU A0 YIPABIIHHSA PU3UKAMU TOCIOAAPCHKOT
ISTIBHOCTI,

- pO3poOMTH  IHCTpYMEHTapii  IHTErPOBAHOI  OLIHKKH  PU3UKY  BTpPaTH
IUIATOCTIPOMOXKHOCTI MIANPUEMCTBA 36PHOMPOITYKTOBOTO MiAKOMILIEKCY;

- copMyBaTH MAXiA 10 KOMIUIEKCHOI OIIHKA PU3UKIB TOCIOAAPCHKOI MISITBHOCTI
H1IPUEMCTB 3€PHONPOTYKTOBOTO M1IKOMILICKCY;

- pO3pOOUTH MaTeMAaTUYHHI IHCTPYMEHTapiil eKCIepPTHOT KOMIUIEKCHOI OLIHKU
PHU3HKY TOCIOIAPCHKOT AISUIBHOCTI MAMPUEMCTB 3€PHONPOIYKTOBOTO M1IKOMILICKCY;

- po3poOUTH KOMIUIEKCHUN MexaHIi3M (OpMyBaHHsS aJanTUBHOI CTparerii
YOPaBIiHHSA PU3HKAMH TOCHOJAPCHKOI ISUIBHOCTI MiAMPHEMCTBA 3€PHOINPOTYKTOBOTO
MiAKOMILIEKCY Ha OCHOBI BUKOPHCTaHHS Teopii irop.

006 ’exm 0ocnioxicenHs — MPOTEC YIIPABIIHHS PU3UKaAMHU TOCIIOTaPCHKO1 TISITBHOCTI
Ha MiAMPUEMCTBAX 3€PHONPOAYKTOBOTO IMiJKOMILIEKCY.

IIpeomem Oocniddcennss — TEOPETUKO-METOAMYHI Ta TMPAKTUYHI ACHEKTH
YIOPABIIHHS PU3UKAMU Ha TAMPUEMCTBAX 3€pPHOMPOIYKTOBOTO IMiIKOMILIEKCY.

Metoau pgociaigzkeHHs. [[1s BUpINIEHHS TIOCTaBICHUX Yy poOOTI 3amad
BUKOPHUCTAHO MIaJIEKTUYHHUI METOJ HAYKOBOTO Ii3HAHHS Ta 3arajJbHOHAyKOBI METOIU
JOCIIIKEHHS: KOMIUIEKCHOTO aHalli3y i CHHTE3Y, (DOPMAaIIbHOI 1 11aIEKTUYHO1 JIOTIKH (TIpU
BHUBYCHHI CYTHOCTI MOHATTS «PU3UKH TOCIIOAAPCHKOT AISUTBHOCTI»); IHAYKINI Ta JeAYKITi
(mpu  NOCHIHKEHHI CYTHICHUX XapaKTEPUCTHK 1 TMPHUPOIU TOCIONAPCHKHX PHU3UKIB
HiAMPUEMCTB); ICTOPUYHHUI Ta JIOTTYHUNA METOIU (ITPH JOCIIIPKEHHI €BOJIONIT HAYKOBHX
HiIXOMIB 70 VYIOPABIIHHSA PH3UKAMH TOCIOAAPChKOI  JISUTHOCTI  MiJANPHEMCTB);
a0CTpaKTHO-JIOTTYHUIA (IUI TEOPETHYHOTO y3arajlbHeHHS Ta MPH (HOPMYBaHHI BUCHOBKIB);
METOJ TOPIBHSHHSA 1 cuHTe3y (MpPU BHSBICHHI OCOOJIMBOCTEH CHCTEMH YIPaBITiHHS
pU3MKaMU Ha MIANPUEMCTBAX 3EPHOMPOAYKTOBOTO MIJAKOMIUICKCY); METOJ KOHTEHT-
aHai3y (mpu BU3HAYCHHI CYTHOCTI W 3MICTY TOHSTh «PH3HMK TOCIONAPCHKOI MisIIbHOCTI
HiAMPUEMCTBAY Ta «KJIACTEP»); METOA KOMIUIEKCHOTO MOCHIKEeHHs (IpH IOCIIIHKEHHI
IHCTPYMEHTApPII0 OI[IHKK PHU3HKIB TOCIMOAAPCHKOI [ISUIBHOCTI); METOJ] CTaTUCTHYHOTO
nocipKeHHs (y Mpoleci aHalizy JAMHAMIKM TOKa3HUKIB JiSUTBHOCTI MIANPUEMCTB Ta
IHAMKATOPIB PU3UKY TOCIOJAPCHKOI TISUIBHOCTI); METOJ MaTEMaTUYHOTO MOZETIOBAHHS
(mpu opMyBaHHI MOJIEJICH OILIHKKA PU3UKY TOCIIOAAPCHKOI MisTIBHOCTI ISl TTiAPHEMCTB
3€pPHOMPOIYKTOBOTO MiJKOMIUICKCY); METOJ EKCIEpTHOi OMiHKK (MpH OIiHI cJado
dopmartizoBaHuX (PaKTOPIiB PU3UKY TOCTIOAAPCHKOI AISITHHOCTI).

[npopmaniitHoto 6a3010 JOCHIIKEHHS € Tpall MPOBIAHMX YKpPAiHCBKHUX Ta
1HO3eMHHUX BYEHUX Yy Taly3l YIOpPaBIIHHSI pPHU3UKAMH TOCHOJAPCHKOI JISJIBHOCTI
arponpoOMUCIIOBUX  MIANPUEMCTB, 30KpEMa, MIANPUEMCTB  3€PHONPOIYKTOBOTO
HiAKOMIUIEKCY; MDKHApOAHI U BITYM3HSIHI HOPMATUBHO-TIPABOBI aKTU 3 TIUTaHb
YOPABIIHHS PU3UKaMH TOCTIOAAPCHKOT MISTIbHOCTI arpONpOMUCIOBUX MIANPUEMCTB; JIaH1
JlepxaBHOI ciy>)kOM CTaTUCTUKH YKpaiHW, MDKHApPOJHUX OpraHizauiid, BITUM3HSHA WU
3apyOikHa MOHOTrpadiuHa jJiTepaTypa, aHaliTHYHI IyOmikamii y (axoBUX BHUIAHHSX;
pe3yabTaTH BIACHUX AOCIIKEHb aBTOPA.

HaykoBa HOBHM3Ha 01epsKaHMX PE3YJIbTATIB MOJIATAE B YOCKOHAIIEHHI TEOPETHKO-
METOJUYHUX 3acaJ PO3POOKH aHANITUYHOIO IHCTPYMEHTApIl0 YIPAaBIIHHS PU3UKAMU
rOCIOIapChKOI MISIILHOCTI Ha MIAIPUEMCTBAX 3€PHONPOAYKTOBOTO IMIKOMILIEKCY .
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KoHkpeTHI HaykoBi pe3yibTaTH, SKI PO3KPUBAIOTh OCOOMCTHI BHECOK aBTOpa B
PO3pOOKY JTOCIIKYBAaHOT IPOOJIEMH Ta XapaKTepU3yIOTh HOBU3HY pOOOTH, MOJISTAIOTh Y
TaKOMY:

YOOCKOHAIEHO.

CTPYKTYpPy Ta 3MICT MAaTE€MaTHIHOTO IHCTPYMEHTAPIIO €KCIIEPTHOI KOMIUICKCHOL
OIIIHKK PHU3UKY TOCIOJAPChKOI  MISUTBHOCTI  MIANPHEMCTB  3€PHOMPOIYKTOBOTO
MiJKOMITIEKCY, IO € TEOPETHYHUM MiATIPYHTSAM IJIA peatizallii aJanTUBHOI CTparterii
YOPABIIHHS PU3UKAMHU TOCHOJAPCHKOI ISUIBHOCTI MIANPUEMCTB 3€PHOIMPOTYKTOBOTO
nigkomiuiekcy (c. 10-12);

iHCTpyMeHTapiii (OpMyBaHHsS aJaNTUBHOI CTpaTerii yMNpaBIIiHHSI pPU3HKAMU
TOCTIOTAPCHKOT MISUTPHOCTI MIAMPUEMCTB Ha OCHOB1 BUKOPHUCTAHHS TEOPii irop, Io Jae
MOJXKJIMBICTh MIJBUIIUTH THYYKICTh CHCTEMH YIPABIIHHS PU3UKAMHU TOCHOJAPCHKOT
TISTIBHOCTI  3€pHOMEPEPOOHUX MIANMPUEMCTB Ta QopMmamizyBaTd 3aBAaHHS BUOOPY
CTpaTerii ~ ympaBliHHS  PU3UKOM  TOCHOJAPCHKOI  AISUIBHOCTI  MiJIPHUEMCTB
3€PHOMPOTYKTOBOTO MiAKOMIUIEKCY (c. 12-14);

IHCTpyMEHTapill OLIHKA PHU3UKY BTPATH ILIATOCIIPOMOXKHOCTI MiJIPUEMCTBA
3€pPHOIPOYKTOBOTO MiJIKOMIUIEKCY HAa OCHOBI TMO€IHAHHS IHTETPOBaHHUX (HiHAHCOBUX
MOJIEJICH OIIHKHM PHW3WUKY BTpaTH IIATOCIIPOMOIKHOCTI Ta METOMIB PEHTHHIOBO1 OIIHKH,
o 3a6e3neunsio GopMyBaHHS IHTETPOBAHOTO 1HCTPYMEHTAPIIO OIIHKK PU3HMKY BTPATU
IUIATOCTIPOMOXKHOCTI IianpueMctsa (c. 7);

METOAMYHI MIAXOAW A0 KOMIUIEKCHOI OIIIHKM PU3HMKIB TOCIOAAPCHKOI TiSIILHOCTI
HiAMPUEMCTB 3€PHOIPOIYKTOBOTO MiAKOMILJIEKCY Ha OCHOBI CTPYKTypu3aiii (akTopiB
pU3UKY Ta OOIPYHTYBaHHS BIANOBITHUX 1HAMKATOPIB PU3UKY 3 METOIO OLIHKH BILTUBY
okpeMux (pakTOpiB pHU3MKY Ha 3arajbHANA PIBEHb PU3UKY TOCHOMAPCHKOI iSITBHOCTI
MiApUeEMCTB (C. 9);

MO/IEJTb 1H(}OopMaIIfHO-aHATITUYHOTO 3a0€3MeUeHHS MIIPUEMCTBA
3€pHOMPOIYKTOBOTO MITKOMIIJIEKCY B KOHTEKCTI YINpPaBIiHHS PU3HUKAMH TOCTIOAAPCHKOI
TSTBHOCTI, sika (opmamidye 3aBAaHHS yHOPABIIHHSA PU3UKAMHU  MiIIPUEMCTBA
3€pHOIPOYKTOBOTO MiJKOMIUIEKCY Ha OCHOBI MOCWJICHHS iH(GOpMaliiHO-aHATITUIHOT
CKJIAJI0BOi CHCTEMHU YMPABIIHHA 3 YypaxyBaHHSAM il TPUHIUIY aJalTHBHOCTI B
MeHeDKMEHTI mianpuemctsa (C. 8);

oicmanu nooaIbUL020 PO3BUMKY:

TOCTIDKEHHST CYTHOCTI W 3MICTY MOHATTA «PHU3UK TOCHOJAPCHKOI iSIIBHOCTI
MIPHUEMCTBAY, K CKJIATHOI 00’ EKTUBHO-CY0’ EKTHUBHOI KaTeropii, Mo XapaKTepru3y€eThCs
WMOBIPHICTIO BTpaTH pI3HOTO pOAY pECcypciB Ta/ab0 BiIXWIEHHSM (HIHAHCOBO-
€KOHOMIUYHHX PE3YJIbTATIB TOCMOAAPCHKOI TISIIBHOCTI MIANPUEMCTBA Bij 3allJIaHOBAaHUX B
YMOBAaXx ICHYBaHH$ albTEPHATUBHUX YIIPABIIHCHKHUX pillieHb (C. 5);

MIIXOAU JI0 CTPYKTypHU3alii METOAIB YIpPaBIiHHS pU3HUKAMU TOCHOJAPCHKOI
JUSTBHOCTI MIANPUEMCTB 3€pHONPOAYKTOBOIO MIKOMILIEKCY 3 TO3UIIH X po3noauty ado
nepenayi, i MpakTU4HI aCIIEKTH BUOOPY METO/IIB YIIPaBIiHHS TOCMOIAPCHbKUMU PU3UKAMU
Ha NIANPUEMCTBAX 3€pPHOMPOIYKTOBOIO MiIKOMILIEKCY (C. 6);

CUCTEMHA XapaKTEpUCTUKA MPOOJIEMHOIO TMOJII PO3BUTKY 3€PHOIPOTYKTOBOTO
HiAKOMILIEKCY 3 METOI0 OOIPYHTYBAHHS NMPIOPUTETHOTO XapakTepy KiacTepiB K Gopmu
quBepcudikaili pu3HMKiB TOCMOAAPCHKOI AISUIBHOCTI MIANPUEMCTB 3€PHOIPOIYKTOBOTO
nigKOMILIEKCY (c. 6).

IIpakTHyHe 3HAYEHHS] OTPUMAHUX Pe3yJabTATIB IMOJATaE B TOMY, IO OCHOBHI
IIOJIO’KEHHS, BUKJIAJIEHI aBTOPOM, JOBEACHO /0 PIBHA MPHUKIATHUX PEKOMEHJAIiH, 110
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Jal0Th MOJKJIMBICTH CTBOPUTH YMOBU Ui YIOCKOHAJCHHS CHUCTEMHU YMpPaBIiHHS
rOCIOJAPCHbKUMU PU3MKAMU Ha MIJMPUEMCTBAX 3€PHOMPOAYKTOBOIO MiJAKOMILIEKCY
BIJIMMOBITHO 710 TOTPeO EKOHOMIKH Y KpaiHH.

HayxoBi po3poOku aBTOpa 3HAWNUIM 3aCTOCYBaHHS Yy HPAKTUII YIPaBIiHHA
pU3UKAMHU TOCIOAAPCHKOI JISTILHOCTI MIAMPUEMCTB 3€PHOMPOIYKTOBOTO ITIIKOMILICKCY
Ha perioHagbHOMY piBHI: JlemapTaMeHT arpompoMHUCIOBOrO poO3BUTKY Jlyrancwhkoi
o0acHOI JepkaBHOT aaMmiHicTparii (moBimka Ne37-2/2-651 Bim 22.12.2017 p.) — npu
MIATOTOBIIl PEKOMEHAAIA 100 BJAOCKOHAJICHHS JEP)KABHOI TIONITHKA PO3BHUTKY
arponpoOMUCIIOBOIO CEKTOPY EKOHOMIKH; YMpPaBIiHHS arpornpoOMHUCIOBOTO PO3BUTKY
Crapo0binbchkoi pailoHHO1 AepxkaBHO1 aaMinicTparltii (moBinka Ne98 Bim 17.04.2018 p.) —
OpU MIATOTOBILI PEKOMEHJAIN 3 YAOCKOHAJCHHS PETiOHAIBbHOI MOJITUKH PO3BUTKY
3epHonpoaykToBoro  migkomiiekcy — AIIK;  3epHONpOAyKTOBHMX — MIANPUEMCTB
[TpAT «Arporon» (moBigka Ne74 Bim 12.04.2018 p.) — npu mpoBeneHHI KOMIUIEKCHOT
eKCIIEPTHOT OI[IHKHM 3arajibHOr0 PiBHS PU3UKY T'OCIOAAPCHKOI AiSUIBHOCTI MiANPUEMCTBA,
TOB  «CrapoOinscekuii  eneBatop»  (moBimka Ne63  Big  20.12.2017 p.) Ta
TOB «Aiinapcbkuii nexap» (mosimka Ne4l Bim 10.04.2018 p.) — mpu dopmyBanHi
aIaliTUBHOI CTpaTerii ympaBliHHS PU3UKAMH TOCHOJAPCHKOI AiSUIBHOCTI MiANPUEMCTB
3€pHOMPOIYKTOBOTO MMiIKOMIUIEKCY Ha OCHOB1 3aCTOCYBaHHS TEOPIi 1rop.

OCHOBHI TOJIOKEHHS JOCHIJKEHHs] BUKOPUCTOBYIOTHCS B HaBUAJIHLHOMY IPOIIECi
JIlyraHchbKOro HalliOHAJIBHOTO arpapHOro YHIBEPCUTETY MPHU MiATOTOBLI HAaBYaJIbHO-
METOJMYHOTO 3a0e3MeUeHHs] Ta BUKJIAJAaHHI TUCUUIUIIHU «YTpaBiiHHA (PIHAHCOBUMHU
pmukamm» (moBinka Ne 01-01/52 Bix 16.01.2018 p.), a Takok y HaBUAIBHOMY TpOIIECi
CxiIHOYKpaiHChKOTO HAaIllOHAIBHOTO YHiBepcuTery iMm. B. Jlans npu miarorosii
HAaBYAIHHO-METOJAMYHOTO 3a0e3MeueHHs Ta BUKIafaHHI aucuumuiian «[ocmogapcbke
npaBo» (moBinka Ne447/08 Bix 13.04.2018 p.).

Oco0uctuii BHecoK 3100yBaya. Y ci HayKOBI pe3yibTaTH, BUKJIAJEH] B JUCEPTALlii,
oiepKaHO 3700yBaueM CaMOCTIHHO Ta 3HAWNUIM BIJOOpaX€HHS B OMyOIIKOBAHUX
aBTOpOM Tmpansx. [3 HaykoBuUX poOIT, OMyOIIKOBAaHHWX y CIIBaBTOPCTBI, BUKOPUCTAHO
TUIBKH TI 17I€1 Ta MOJIOKEHHS, 5Kl € PE3yJIbTaTOM OCOOMCTUX JTOCHIIKEHb.

Amnpobauis pe3yabtatiB aucepranii. OCHOBHI pe3yJbTaTH JOCTIIKCHHS,
JIOTIOB1IAJIUCH M OTPUMANIM CXBAJICHHA Ha 3apyODKHUX, MDKHAPOJHUX Ta PETIOHATBHHUX
HAYKOBHX Ta HAyKOBO-TIPAaKTHUHUX KOoH(epeHuisx: VI MixHaponHii HayKOBO-
npakTU4Hii kKoHpepeHiii «MeTomonoris Ta mpakTuka MeHeKMEeHTy B XXI CcTOMITTI:
3arajbHONIEP)KaBHI, Tady3eBl Ta perioHanbHl acmektu» (M. [lonraBa, 2012 pik);
MixnapoHiii HayKOBO-TIpakTHUYHIN KoH(epeHIii «Ctparteris 30aJaHCOBAHOTO PO3BUTKY
arpoexocucteM Ykpainu» (M. Kuis, 2013 p.); I MikHapoaHiii HayKOBO-TIPAKTHYHIM
iHTepHeT-KoHpepeHIIii «DiHaHCOB1 MEXaHI3MU PO3BUTKY YKpaiHU B yMOBaX €KOHOMIYHO1
HecTabuibHOCTY (M. Jlyrancek, 2014 p.); III BceykpaiHChkiii HayKOBO-NpaKTUYHIN
KOH(epeHIli CTYIEHTIB 1 MOJIOAMX YYEHUX «AKTyallbHI MPOOJEeMH BUKOPHCTAHHS
eKOHOMIYHOI'O MOTEHIIay: Jep:KaBa, perioH, miamnpueMctso» (M. bepasuenk, 2014 p.);
MixHapoH1i HAayKOBO-TIpakTU4HIN KoH(epeHuii «llomyk epekTUBHMX MexaHi3MiB
rOCIIO/IApIOBAHHS B KOHTEKCTI Cy4YacHOi €KOoHOMIuHOi Teopii» (M. Omeca, 2014 p.);
V MixHapoJHiii HayKOBO-TIpaKTUYHIM 1HTepHeT-KoH(epeHIii «bromKkeTHO—TogaTKOBa
nomituka Ykpainu: no 1 micas ATO mwa Honb6aci» (M. CeBepomonenpk, 2014 p.);
II MixxHapo/iHIi ~ HayKOBO-TIPAKTHUYHIM IHTEpHET-KOH(epeHLii «MopepHizanis
(b1HAHCOBO-KPEAUTHOI CHCTEMH: TOCBIJ Ta mepcrekTuBm» (M. CeBepoaonensbk, 2015 p.);
International Scientific Conference «Modern Transformation of Economics and
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Management in the Era of Globalization» (Klaipeda, 2016); BceykpaiHnchKiii HayKOBO-
NPaKTUYHIN KOHPEpeHIii «3aTydeHHsl COLlialbHO BIIMOBIIANIBHUX 1HBECTUILIIN: TPOOIEMHU
i mepcnektuBm» (M. Kuie, 2018 p.); MixkHapoaHii HayKOBO- MPaKTUYHIHI KOH(bepeHun
«I[lepciekTHBHI HampsSIMKH PO3BUTKY EKOHOMIKM, YIMpaBIiHHS Ta IMpaBa: Teopisd 1
npaktuka» (M. [Tonrasa, 2018 p.).

Iyoaikanii. 3a pe3dynbratramMu JOCHIIKEHHS OMyOJIKOBAaHO 22 HAyKOBI POOOTH
3aragpHUM o0csirom 9,38 m.a., 3 SKMX OCOOMCTHII BHECOK aBTOpa cTaHOBUTH 8,49 n.a.,
cepen sSkux 1 cTarTs B KOJEKTUBHINM MoHorpadii, 9 crareid y HaykoBUX (PaxoBUX
BUJIAHHSX, 2 CTAaTTi B 301pHUKaX HayKOBUX mpallb, 10 myOmikaiiiii y maTepianiax HayKOBHX
KOH(epeHIIin.

Crtpykrypa ii o0csir podoTu. [{uceprariitHa pod0oTa CKIIaIa€ThCs 31 BCTYIY, TPHOX
pO3IILJIIB, BUCHOBKIB, CITUCKY BUKOpHCTaHMX pkepen 31 190 nalimenyBanb, 13 momartkis.
OcHoBHUH 3MICT poboTH BUKIaaeHW Ha 175 cropinkax, mictuth 41 Tabmuiro i 20
PHUCYHKIB.

OCHOBHUMH 3MICT JUCEPTAIIIMHOI POBOTH

Y Berynmi oOTpyHTOBAaHO aKTYaJIbHICTh TEMH JHCEPTAIIHOTO TOCHIIKCHHS,
3B 30K POOOTH 3 HAYKOBUMH MpPOTpamMaMu, TeMaMH, IJIaHAMH, BU3HAYEHO METY, 3ajadul,
00’€KT 1 TpeaMeT AOCHIKEHHsS, PO3KPUTO METOJOJOTIYHI 3acagud  poOoTH,
chOpMyIHLOBAaHO HAYKOBY HOBH3HY, BHUCBITJICHO NPAKTUYHE 3HAYCHHS OJCP>KaHUX
pe3yNbTaTiB, HABEACHO Mepelik ampoOariiii pe3ylnbTaTiB JOCHiIKEHHS, BiTOMOCTI PO
nmyOiKaIii 3a TeMOI0 JOCTIKEHHS, CTPYKTYPY Ta 00CsT poOOTH.

VY nepmomy posauii «TeopeTnuHi mnepeayMoOBH YNPaBJIiHHA PU3HKAMU
rocnoJapchbKoi AislJIbHOCTI HA MIAMPUEMCTBAX 3€PHONPOAYKTOBOIO MiIKOMILIEKCY»
BUKJIQZICHO pEe3yJibTaTH MAOCITIDKEHHS CYTHOCTI PH3UKIB TOCIOAAPCHKOI isIIbHOCTI
HiAIpreMCcTBa Ta (JaKTOPIB PU3HUKY B 3aJICKHOCTI BiJl OCHOBHUX BHUIIB O13HEC-TIPOIIECIB 3
ypaxyBaHHsM iX kepoBaHOCTI. [IpoBeaeHo aHami3 Ta 37iiicHEHO KiacudiKallilo METOIB
YIPABIIHHS PU3UKAMH FOCTIOAAPCHKOI AISUTBHOCTI HAa MIANPUEMCTBAX 3€PHONPOIYKTOBOTO
M1IKOMIUIEKCY 3 MO3MIIM po3MmoauTy abo mepenadl pu3uKiB, BU3HAUYCHO MPIOPUTETHICTh
3aCTOCYBaHHSI METOMy IuBepcu(ikallli pU3UKIB TOCMOAAPCHKOI AISUTBHOCTI MAIPUEMCTB
3€pHONPOIYKTOBOIO MIKOMIUIEKCY 3a IONOMOTO0 3aCTOCYBaHHs KiacTepiB. JlochiaKeHo
TEHJCHIIT Ta MpoOJEMU PO3BUTKY CHUCTEMH YMPABIIHHA PHU3UKAMHU TOCIOJIAPCHKOI
JISUTBHOCTI  MIANPUEMCTB  3€PHONPOAYKTOBOTO MIJKOMIUIEKCY Ta BCTaHOBJIEHO iX
B32€MO3B’ 130K 13 OCHOBHUMU (DAKTOpaMU pU3UKY TOCIIOAAPCHKOIL NIsITBHOCTI MAIPUEMCTB
3€pHONPOIYKTOBOTO IMiIKOMILIEKCY.

Bunineni ocHOBHI HampsiMU TPaKkTyBaHb €KOHOMIYHOI CYTHOCTI KaTeropii «pu3uKy
roCroAapchkoi AISUIBHOCTI», IO BHUCBITJIIOIOTH MPOOJEMH Teopii, OLIHKKA I aHamizy
PHU3HKIB 3 TO3UIIH MIIXO01B TEOPii HMOBIPHOCTI; OPI1EHTALIIIO Ha TEOPETUYHI Ta MPAKTUYHI
poOJIeMH 3aCTOCYBaHHS €KOHOMIKO-MAaTeMAaTUYHUX METO/IIB aHAII3Y 3 METOIO BUSIBICHHS
(GakTUYHUX BIJXWICHb Bl 3allJJAHOBAHUX pPE3YyJbTaTIB Ta 3aCTOCYBaHHS METOJIMK
AKICHOTO ¥ KIJIbKICHOTO BUMIPIOBaHHS (DaKTOPIB PUBHUKY.

Ha ocHOBI y3arajgbHeHHs Ta cUCTeMaTu3allii MiAXOJIB 0 TPAKTYBAaHHS CYTHOCTI
KaTeropii «pU3HNKy rocrnogapchbKkoi AiSIbHOCTI MIAIPUEMCTBAY 3alPONOHOBAHO PO3YMITH
il SIK CKJIaJHy 00’ €KTUBHO-CYO’€KTUBHY KaTETOPilo, KA XapaKTEePU3yEThCs] HMOBIPHICTIO
BTpaTH PI3HOTO POy PECYPCiB Ta/a00 BiAXWICHHAM (h1IHAHCOBO-CKOHOMIYHUX PE3YJIbTATIB
rOCIOIAPChKOi MiSUTbHOCTI MIAMPUEMCTBA BiJl 3aIUIaHOBAaHUX B aJbTEPHATHUBHUX YMOBaXxX
NPUIHATTS YIIPABIIHCHKOTO PIIICHHS.
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VYropsiakyBaHHS HanpsAMiB Kiacudikaiii pU3HKiB 3 ypaxyBaHHSM OCOOJIMBOCTEH
roCTOJapChKol  JISUIBHOCTI  MIANPUEMCTB  3€PHONPOIYKTOBOTO MIJKOMILIEKCY J1aJio
MOXJIMBICTh  3[IMCHUTH PO3MOJALT (DAKTOPIB PHUBMKY TOCHOJAPCHKOI  JISITBHOCTI
HiIPUEMCTB 3€pHOMPOAYKTOBOTO IMiJAKOMIUIEKCY B 3aJIeKHOCTI BiJf OCHOBHHMX BHIIB
O13HEC-TIPOIIECIB 3a MOXKJIMBUM CTYNEHEM iX KepoBaHOCTI. CTPyKTypy 1HCTpyMEHTapIto
YIOPABIIHHS PU3UKAMH TOCTIOAAPCHKOI AISUTbHOCTI, YIIOPSAKOBAHY 32 CIOCOOaMU BILIUBY
Ha PU3UK, IpUOMaMH 3HIKCHHS PU3UKY, popMaMu MpoQiTaKTUKA PU3HKIB, CTIOCOOAMHU
YXWIECHHS Bl PU3UKY, METOJaMM JIOKami3alli PHU3MUKYy, XapakTEepoM JMCHUIALli Ta
KOMIIEHCallli pU3HKY, TOMOBHEHO, KJIaCU(PIKALIHHOIO 03HAKOIO PO3MOJLITy abo mepenadi
PU3MKIB, IO BKJIIOYAE METOAM MiHIMI3alii PU3MKIB 32 PaxyHOK BIIACHHX PECYpPCiB
HiANPUEMCTBA Ta METOIHU po3iaeHHs Ta\a0o mepeaadi pu3KKiB TPETIM 0C00aM.

VY cucreMi aHTHPU3MKOBOTO YIPAaBIIHHS MIAIPUEMCTBAMHU 3€PHOMPOIYKTOBOIO
MiKOMITIEKCY OOTPYHTOBAaHO MPIOPUTETHICTh 3aCTOCYBAHHS METOAY AWBEpcHdiKarlii
pPU3UKIB, 3aCHOBAHOMY Ha PO3MOIUIEHHI 3arajbHOr0 PU3HMKY NUIIXOM O0'€lIHAHHS 3
IHITUMU YYaCHUKaMU, 3aI[IKaBICHUMH B YCIIXY 3arajbHOI CIIpaBH, HUISIXOM 3aCTOCYBAHHS
oprasizaiiiinoi ¢opMu KiacTepis.

BusnaueHo B3a€MO3B 30K MPOOIEM PO3BUTKY 3€PHOMPOAYKTOBOTO IMiKOMILIEKCY
3 (pakTOpaMu PU3UKY 3€pPHOMPOYKTOBOTO MiAKOMIUIEKCY YKpainu (puc. 1).

3epHONPOAYKTOBHI MiIKOMILIEKC YKpaiHu

-
1 1
1 1
1 1
I I
: KonuBaHHS MOKa3HUKIB YpOKalHOCTI, BAJIOBOTO [IpupomHi, 6i00TiYHI, TEXHOJIOTI4HI, !
| 300py Ta IJIOIL ITOCIBY 36PHOBHX KYJIBTYD K—| nonitmani pHU3UKA |
1

| |
1 1
1 . . . . . !
! KonBaHHsI 1[IH Ha 3€PHOBI KyJITYpH K—>{| LliHOBi, MAPKETHHIOBi PU3UKH !
| |
1 1
! . . . . . . . . |
! [NoBinbHI TemMnu iHTEHCH KA L — N | Texnomnoriui, piHAHCOBI PU3HKH, !
! 3€PHOBHPOOHHIITBA PHU3HKH JIIOACHKOTO (haKTopy !
| |
! . . . . . . I
! Henocrarus nep>xaBHa MiITPUMKA yIaCHHKIB <b:> [omnitnyHi, piHAHCOBI PU3UKH !
' 3€PHOBOI'0 PUHKY YKpaiHu acuMeTpis inpopmartii '
| |
1 1

Puc.1. CtpykTypa mpobaeMHOTO T0Jis PO3BUTKY Ta YIPaBIIHHS PU3UKAMHU
3€pHOMPOYKTOBOTO MiAKOMIUIEKCY YKpaiHu
Iicepeno: pospobka asmopa

Ha mincTaBi mpoBENEHOrO KOHTEHT-aHali3y aBTOPOM C(OpPMYJIbOBAHO BIACHE
BU3HAYCHHS TOHATTS «KJIACTEp», K JAOOPOBUIBHOTO TEPUTOPIAIbHO-EKOHOMIYHOTO Ta
MDKTady3eBoro 00'efHaHHS BU3HAUCHUX BUPOOHUUYUX MiIMPUEMCTB, HAYKOBUX YCTAHOB 1
OprasiB BJa/id, MOB'sI3aHUX MK COOOI0 CKJIaTHOO CUCTEMOIO B3a€EMOB1JIHOCUH, OCHOBHOIO
MEeTOI0 00'€eTHAHHS SKUX € peali3allis COUIbHUX 1HTepeciB y cdepi 30UIbIIEHHS
KOHKYPEHTOCTIPOMOXKHOCTI TIEBHOTO BHJYy TMPOAYKIIi, TOBapiB, poOIT 1 TMOCHYT,
MIJBUINCHHS €(PEKTUBHOCTI BUPOOHMUIITBA M 1HBECTHUIIIMHOI MPUBAOIMBOCTI HA MAaKpO- 1
MIKPOPIBHSX HUIAXOM BUPOOHHUYOro ¥ iH(OpMAIHHOTO 0OOMIHY TE€XHOJIOT1H, NTOCBIAY U
3HaHb, & TAKOXX 3MCHIICHHS BIUIUBY PU3HMKIB HA TOCMOJAPCHKY AISUIBHICTH HMUIIXOM iX
Nepepo3NoALLY Mk y4aCHUKaMHU (Cy0’€KTaMM) KJlacTepy.

VY apyromy pozaini «Cy4yacHMd CTAH yNPaBJiHHS PU3HMKAMM TOCNOAAPCHKOI
NiSJIBHOCTI HA MIANPHEMCTBAX 3€PHONPOAYKTOBOIO MiIKOMILIEKCY» aBTOPOM
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po3pobsieHo  Mojenh  iHQOpMaliiHO-aHATITUYHOTO  3a0e3MeUYeHHs] TOCIOIapChKOi
JUSTBHOCT] MIAIPUEMCTB 3€PHONPOIYKTOBOTO MIJKOMIUIEKCY B KOHTEKCTI YIMPaBIiHHS
pU3HKaMU TOCTIOAAPCHKOI MISNIBHOCTI; TMPOBEACHO JIarHOCTUKY PHU3UKY BTpaTU
IUIATOCTIPOMOXHOCTI MiJIPUEMCTB 3€PHONPOAYKTOBOIO TIJAKOMIUIEKCY Ha MPUKIAIL
nignpueMcTB JlyraHcbkoi 00JIacTi 3 BUKOPHUCTAHHSAM I1HTETPAIbHUX MOJEICH OILIIHKU
PHU3HKY BTPATH IJIATOCHPOMOKHOCTI MIIPUEMCTB Ta 13 3aCTOCYBAHHSIM THCTPYMEHTAPIIO
PEUTUHIOBOI OI[IHKY JUI OTPUMAHHS Y3araJlbHIOIOUOT0 MMOKAa3HUKA OLIHKU PIBHS PU3UKY
BTpATH  IUTATOCTIPOMOYKHOCTI — IMIAMPUEMCTB  3EPHOMPOAYKTOBOTO  IIIKOMILICKCY;
3MIMCHEHO aHami3 (AKTOPIB PU3MKY MaKpO- Ta MIKPOCEPEIOBHINA TOCIOAAPIOBAHHS
HiANPUEMCTB Y MEKaxX KOMIUIEKCHOI OLIHKH 3arajibHOr0 PiBHS PU3UKY TOCHOAAPCHKO1
JUSTBHOCT] MIANPUEMCTB SIK MEPEIyMOBH JIJIsl PO3POOKU CTpATErii yHpPaBIiHHS PUZUKOM
rOCTIOAPChKOI NISITbHOCTI MIAMPUEMCTB 3€PHOMPOYKTOBOTO M1AKOMIUICKCY.

CraHoBieHHS 1HPOPMAIIMHOI €KOHOMIKM Ta HaOyTTS 1HQOpPMAIi€l0 3HAYCHHS
KIIIOYOBOTO pecypey, 1o 3abe3nedye KOHKYPEHTHI MepeBard Ha PHHKY, OOyMOBIIOE
HarajabpH1 ToTpeOu iHGopMaTH3allii arpapHOro cekTopy Ykpainn. CUCTEMHE JOCITIIKCHHS
iHpOpMaIiTHO-aHANITUYHOTO 3a0€3MEeYeHHS YHPaBIiHHSA PU3HKAMH TOCIOAApPCHKO1
TISUTBHOCTI  MIANPUEMCTB A0 MOXJIIHUBICTH PO3pOOUTH MOAENb iH(OpMaliiHo-
aQHATITUIHOTO 3a0€3MeUYeHHs MIANMPHEMCTB 3EPHOMPOAYKTOBOTO IMJIKOMIUICKCY B
KOHTEKCTI YIpPAaBIiHHS pPHU3UKAMHU TOCIOAAPCHKOI MAisIbHOCTI (puc. 2). 3HaueHHS
3alpOIIOHOBAHOT MOJENl OOIPYHTOBYETHCS MPSMO MPOMOPIIIHOI 3aJEKHICTIO MIX
pIBHEM PHU3UKY Ta CTYNEHEM HEBH3HAYEHOCTI, II0 OOYMOBIIOETHCS HEAOCTATHICTIO YU
BIJICYTHICTIO iH(oOpMaIii B CHCTEMI aHTHPU3UKOBOTO YIpaBIiHHA. ['OJOBHOIO METOIO
MACUCTEMHU iH(pOpMaIiiHO-aHATII THIHOTO 3a0e3neueHHs i IPHEMCTBA
3€pHOMPOIYKTOBOTO MiJKOMILIEKCY B KOHTEKCTI YMPAaBIIHHA PU3UKAMU € YCYHEHHS 200
MOTIEPE/KEHHST CUTYalllii HEeBU3HAYEHOCTI 00 PO3BUTKY MOIiH, sIKI B1IOYBalOThCS Y
30BHIIIHBOMY €KOHOMIYHOMY CEPEJOBHILI, Ta MOB’A3aHUX 3 HUMU MOXKJIMBUX PU3HUKIB
nuixoM 30opy 1HGopMarii, ii aHamizy Ta NPUHWHATTA Ha TMIACTaBl PE3yJIbTATIB
MIPOBEICHOTO aHaMI3y pillieHb 3 BUOOPY MEBHUX METO/IIB YIIPABIIHHS PU3HUKAMHU.

Ha ocHOBI moO€nHAaHHS IHCTPYMEHTApII0 OLIHKM CTaTUYHUX MOKa3HUKIB 1
MOKA3HUKIB JIMHAMIKKM B MeEXax IHTerpajibHUX (DIHAHCOBHX MOJENEH OIIHKH PHU3HUKY
BTPaTH TUIATOCITPOMOKHOCTI 3 METOIAMH PEUTUHTOBOI OLIIHKU C(HOPMOBAHO IHTETPOBAHHIA
IHCTpyYMEHTapiii  OLIHKKM PU3UKY BTpaTH  IUIATOCHPOMOXXHOCTI — MIANPHUEMCTBA
3€pHOMPOAYKTOBOTO MIJAKOMIUIEKCY, W0 Oylo ampoOOBaHO Ha MiANPUEMCTBAX:
[IpAT «Arpoton», TOB «Crapobinscekuii eneBatop» Ta TOB «Aligapcbkuit mekapy.

Kpurepii iHTEpnperanii pe3yiabTaTiB OILIHKA PU3MKY HAa OCHOBI BUKOPHCTaHHS
IHTETpajIbHUX MOJIENEH 1arHOCTHKU PU3UKY BTPATU IJIATOCIPOMOKHOCTI HIANPUEMCTB
JIOTIOBHEHO KPUTEPISIMU IHTEpIpeTalii 3MiH MOKAa3HHUKIB y AWHAMIL, [0 PO3LIMPIOE
aHAIITUYHI MOXJIMBOCTI BUKOPUCTAHUX MOJENEH Ui MPUNHATTS YIPaBIIHCHKUX PIIICHb
y chepl  ympaBiaiHHA ~ pU3MKaAMU  TOCIOAAPCHKOI  AISUTBHOCTI  MIANPUEMCTB
3€pHOMPOIYKTOBOTO MiAKOMIUIEKCY YKpaiHu.

OOrpyHTOBaHO AOIUIBHICT, BUKOPUCTAHHS KOMIUIEKCHOTO MIAXOJY JO OIIIHKH
PU3HMKIB  TOCMOAAPCHKOI  MAISUIBHOCTI  HAa  HIANPUEMCTBAX  3€PHOINPOAYKTOBOTO
MIIKOMIUIEKCY, [0 BKJIIOYa€E aHami3 (akTopiB Makpo- Ta MIKPOCEpEI0BUIIA
roCTOJapIOBaHHs MiIMIPUEMCTB. Y3arajibHeHa XapaKTePUCTUKA MOKA3HUKIB KOMIUJIEKCHOT
OI[IHKA PU3HMKIB TOCMOAAPCHKOI  MAISUIBHOCTI  MIJMPUEMCTB  3€PHOIPOTYKTOBOTO
niakommiekcy Ha npuknaial [IpAT «Arporon», TOB «Crapo6inbebkuil eneBaTop» Ta
TOB «A#napcbkuii iekap» HaBeJaeHa B Ta0uIi 1.
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Odiniiini myOmikauii 3BiTHUX MaTepialiB y mpeci ta
Mepexi Internet KOHTpareHTiB, KOHKYPEHTIB TOLIO

BHyTpilHs onepatuBHa iHGopMarist

BisHec-10BiIHUKH

AKTH peBi3iii, aymury

Odiniiini peidTuHrH GaHKIB, CTPAXOBUX KOMIIAHIH Ta
iHIMX (piHAHCOBUX YCTAHOB.

JaHi ynpaBiiHCBKOTO 00Ky

IHIIa 30BHINIHS JOBIIKOBA iH(pOpMALLisS

IHIna BHYTpIIIHS AOBiAKOBA iH(pOpMAIis

IHdopManis 100 pe3ynbTaTiB BAKOHAHHS YIPABIiHCHKHUX PIllICHb:
- iH(opMaLlis 00 CTYIICHIO JOCSATHEHHS MOCTABICHOI METH;
- BiJOMOCTI 111010 ONITHMAJIBHOCTI MPUHHATUX YIIPaBIiHCHKHX PillICHB;
- iHopMallist BiTHOCHO BiAMOBIAHOCTI ICHYIOUHMX I(IIbOBUX OPi€HTUPIB HATAJIbHUM

noTpedaM po3BUTKY MiANPHEMCTBA;

- CHTHAJIU 1010 HAsIBHOCTI «BY3bKHX MICIb)» Y CHCTEMI YIIPaBIiHHS PU3HKAMHU

MiANPHEMCTBA

KOHTPOJIb

KonTpoJib pe3yabTaTiB '
YNpaBJiHHA PU3HKAMH '
rocnoAapchKoi JislIbHOCTI: 1
oLiHKa Ta iHTepnperanuis iHdopmarii :
3BOPOTHOTO 3B’SI3KY;

po3po0OKa BapiaHTIiB NPUHHATTS
aIaNTHBHUX YIPABIIHCHKUX PillICHb;
(hopmyBaHHs azganTHBHOT
yIpaBiiHChKOI iHpopMartii

Llinb0Bi ycTaHOBKH CHCTEMHI
YIpaBIiHHS PU3UKaMH HA
i AIPHEMCTBI

KOHLIEIILLIA
VIIPABJIIHHA

1
1
1
:
PU3UKAMU HA |
MIANPUEMCTBI |
1
1
1

IncTpymenTapiii ynpaB.iiHHs
PH3HKAMH rocnogapebKoi
JislJIbHOCTI MiANPUEMCTBA

OOPMYBAHHS
VIIPABJITHCBKHX

METOJM MiHiMi3allii pU3KKiB 32

I ApUEMCTBA

PIIIEHb TA BUBIP

PEAJIBALL

METO/H po3isieHHs Ta\abo
riepesiadi pU3HKIB TpeTiM ocodam

1
1
1
1
|
: IHCTPYMEHTIB X
1
1
1
1
1

1
1
1
I
1
1
1
: PaxyHOK BJIaCHUX pECYpCIB
1
1
I
1
1
1
1

3MICTOBHICTb, JOCTATHICTh, TOYHICTh, CTIHKICTD,
pelpe3eHTaTUBHICTh

OO0’ eKTHBHICTh

AHaTHYHICTD

AJICKBaTHICTh

PaliioHaJIbHICTh

V3arasibHeHHs €1MHOI iHpopMarii

AHAJIITUYHUUN BJIOK

aHaizy pH3UKIB
Ta NPURHATTS
YIPaBIiHCBKHX
piureHs

|
|
|
|
|
|
iH(opMAamis 1t |
|
|
|
|
|
|

AHasliTHYHMii iHCTpYMeHTAapiiil ynpaBJiHHA pU3HKAMHU

HMOBipHOCTI

Meroau aHanizy pU3HUKIB i3 3aCTOCYBaHHSM IOJI0KEHb TEOPii

MoJieNel Ta METO/IIB CTATUCTUYHOTO aHaNli3y

MeToan KOMIUICKCHOTO aHalli3y

AmnaiiTHaHa
iHpopMartis

1

1

1

I

1

! . . .
|| Meronu aHanisy pu3HKiB i3 3aCTOCYBaHHAM MAaTeMaTHYHHX
1

1

1

1

O0’exTH ynpas/iHus
PH3HKaMH IOCNOAaPChKOT
NisIbHOCTI MiAMpUeEMcTBA

OKpeMi CErMEHTH
ISIBHOCTI
IIiIPHEMCTBA, 1IOB’s13aH1
i3 (hopMyBaHHSM PH3HKIB

1 ! )
| Ynpasninceka : :anaBniHcr,Knﬁ
H CP |
! indopmanis : OPTAH ! BILTHB
' BUKOHAHHA
1 YIIPABJITHCbKUX
PIIIEHb

roCIoJapChKi omnepaii
0B’ s13aHi i3 PU3HKOM

MATPUEMCTBO SIK
LTiCHUH 00’ €KT

(opMyBaHHS PU3HKIB

Puc. 2. Monens iHbopMariitHo-aHATIITUHYHOTO 3a0€3MeUYCeHHs B KOHTEKCTI YIIPABIIHHS PU3UKAMU TOCIIOAAPCHKOT MIsUTBHOCTI MiAPHEMCTBA
3epHOMPOIYKTOBOTO i JKOMIUIEKCY

icepeno: pozpooka asmopa




Tabauys 1

Y3arajibHeHa XapaKTePUCTUKA MOKA3HUKIB KOMILJIEKCHOI OLiIHKH PU3HKIB
rocnoAapchbKoi AislJIbHOCTI

3uavenns /
Ne Ioxa3nuk XapakTepucTHKA InTepnpeTanisi 3HaYeHHsI NOKA3HUKA
MOKa3HUKA
I. [Toka3HUKH KOMIUIEKCHOI OLIHKH PU3UKY MaKpOCEPEIOBHIIA TOCIOAAPCHKOL AISTBHOCTI i JIPUEMCTB
3€pPHONPOAYKTOBOTO ITiAKOMIIIEKCY
Xapakrepusye HEraTUBHUM NIPOTHO3
JIOBIOCTPOKOBOTO PO3BHUTKY, MIOCTYIIOBE
3HW)KEHHS KPEAUTHOTO PEUTHHTY, BUCOKHH
.. . piBeHb pPU3UKY OaHKIBCHKOi CHCTEMH, HU3BKUH
1 Pusux xpainu Bucoxkuii . h VI . .
piBeHb 1HBECTHUIIIHOI NpUBaOIUBOCTI, HEJOBIPY
JI0 HalliOHAJIbHOT BAJIOTH, CKJIAHI YMOBH JMJIS
BEJICHHSA Oi3HeCy, MONITHYHY Ta COIaJbHY
HecTaOUIbHICTh
XapakTepusye — NpHHAISKHICTh  JIyraHcbkoi
2 HOKa3§1/H< 30HATLHOTO PU3HKY KOJTHBAHb 0,860 O6J‘IaCTj JI0 30HM HW3bKOTO PH3HKY KOJHBAHb
YPOXaHOCTI 36pHOBUX KYJIbTYpP YPOXXaWHOCTI 3E€PHOBHX KYJNBTYp IOPIBHAHO 3
IHIIAMU peTioHaMHu Y KpaiHu
II. IToxa3HMKN KOMIIEKCHOI OLIHKH PU3UKY MIKpPOCEPEAOBHIIA TOCTIONAPCHKOT NISUIBHOCTI MiIIPHEMCTB
3€pPHONPOAYKTOBOTO ITiAKOMIIIIEKCY
Puzuk BTpaTH TUTATOCTIPOMOXKHOCTI
MiANPUEMCTBA (PO3PaXOBAHO y IiAPO3IiT
1 2.2 mucepTaniiHOi poOOTH):
1. [IpAT «ArpoTon» 92,8 Jly>xe HU3bKHA
2. TOB «Ctapo0inbchkuil eneBaTop» 1121 Huszpkuit
3. TOB «Aiinapcbkuii mekap» 95,3 Jly>xe HU3bKHiA
CepenHe CIiBBIIHOILIEHHS Je0ITOPCHKOI Ta
KPEIUTOPCHKOT 3a00pProBaHOCTI
MiANPUEMCTB  HPOTATOM  aHANI30BAHOTO
nepiomny:
2 1. [TIpAT «ArpoTon» 0,688 [puiiHsATHE CIiBBIAHOMICHHS
2. TOB «Ctapo0OinbchKuil eneBaTop» 0,95 [puiiHsATHE CIiBBIAHOIICHHS
3. TOB «Aiinapcekuii mekap» 2,546 He3amoBinbHe CHiBBIZHOMIEHHS (TCHACHIIS JI0
MEPEBUIICHHS 1e0ITOPChKOT 3a00prOBaHOCTI HAJ
KPEIUTOPCHKOIO)
Pusuk 3HMKEHHS npuOyTKOBOCTI
HiANPUEMCTBA (xoediuieHT Bapiaii
3 3Hau€Hb YUCTOTO MPUOYTKY):
1. IIpAT «ArpoTon» 0,345 Husbkuii piBeHb pU3UKY
2. TOB «Crapo0inbechKuii eneBaTopy 0,502 CepenHiii piBeHb PU3HKY
3. TOB «Aiinapchkuii mekapy -1,867 Bucokwmii piBeHb PH3HKY
Pur3uk 3HMKEHHS peHTA0ENbHOCT] BIaCHOTO
Kamitanmy (koeQilieHT Bapiamii TMOKa3HHKa
4 PEeHTa0eNbHOCTI BIIACHOTO KalliTaiy):
1. IIpAT «ArpoTon» 0,3027 Husbkuii piBeHb pU3UKY
2. TOB «Ctapo0inbebkuii eneBaTop» 0,5341 CepenHili piBeHb PU3HKY
3. TOB «Aiinapcbkuil mexkap -1,5641 Bucoxkwuii piBeHb pH3HKY
Pusuk 3HMKEHHS peHTaOeNBHOCTI MPOoIak
(xoedimieHT Bapiallii TOKa3HUKA TPOJIAXK):
5 1. IIpAT «ArpoTon» 0,3865 Huspkuit piBeHb pU3UKY
2. TOB «Ctapo0iibChKuii eIeBaTOP» 0,606 Cepenniii piBeHb PU3UKY
3. TOB «Aiinapcbkuii mexap -1,7576 Bucokwii piBeHb PH3HUKY

Licepeno: pospaxosano asmopom

Po3paxoBaHi 1aH1 KOMITJIEKCHOI OI[IHKY PU3HUKY MIANPUEMCTB 3€pHOINPOYKTOBOTO
MIJKOMIIJIEKCY € OCHOBOIO JJisi ()OpMYBaHHS MEXaHI3My BHOOpPY CTparterii ynpaBiHHS
PU3HUKOM MIANPUEMCTB 3€pHOIPOAYKTOBOIO MIJKOMILIEKCY.
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Y TpeTroMy po3aiti «Y 10CKOHAJIEHHSI IHCTPYMEHTAPil0 ynpaBJIiHHS PU3HKAMU
rocnoapcbKoi AiJILHOCTI HA MiANPHEMCTBAX 3€PHONPOAYKTOBOIO MiIKOMILJIEKCY»
3aMporOHOBAHO MPIOPUTETHI HAMPSIMHU YIOCKOHAJICHHS AEPKABHOIO PEryJIrOBaHHS
CUCTEMH YIIPABJIIHHS PU3HKAMH Ha MIANPUEMCTBAX 3€PHONPOAYKTOBOTO MiJKOMILIEKCY;
YAOCKOHAJIEHO METOAMKY PO3PAaXyHKYy MIHIMAQJIbHOI I1HTEPBEHIINHOI IIHU AJIs
MiAMPUEMCTB, SKi 3HAXOAATHCS B 30HI PHU3UKOBAHOTO 3E€MJIEPOOCTBA; PO3POOIICHO
MaTeMAaTUYHUM 1HCTPYMEHTapii Ta TNpOIEeAypd KOMIUIEKCHOI EKCIIEPTHOI OLIHKH
3arajbHOrO PIBHSI PU3UKY TOCTIOJAPCHKOT MISITBHOCTI MIANPUEMCTB 3€pPHONPOAYKTOBOTO
MIIKOMITIEKCY, IO BKJIOYAIOTh BU3HAUYEHHSA CTPYKTYpH (aKTOpiB PUBUKY Ta iX
0e3MmocepeIHI0 eKCIIEPTHY OIIHKY; C)OPMOBAHO MOJENb BHOOPY CTpaTerii ynpaBiHHS
pU3MKAaMH  TOCIOAAPCHhKOi  JISTIBHOCTI  3€PHOMEPEPOOHOr0  MIANMPHEMCTBA 3
3aCTOCYBaHHSM IHCTPYMEHTAPIIO TEOPil irop.

Ha ocHOBiI y3arajgpbHEHHS pe3yJbTaTiB JOCTIDKEHHS (AKTOPIB PHUBUKY 3
BUKOPUCTAHHSAM EKCIIEPTHUX OI[IHOK BU3HAYEHO OCHOBHI Tpymu (aKkTOpiB PHUBUKY
rOCTOAapChKoi  MIAMBHOCTI  MIANPUEMCTB  3€PHOMPOAYKTOBOTO  IMIJIKOMILIEKCY:
1. «opupona», 1o xapaktepusye GakTopu, 3yMOBIEHI HemependadyyBaHOK 3MIiHOIO
MPUPOJHO-KIIIMATUYHUX YMOB Ta, BIAMOBIHO, KOJMBAHHSIM YPOXAWHOCTI 3€pHOBHUX
KYJbTYp; 2. «PUHOK», IO y3arajJbHIOE PUHKOBI (DAKTOPU PHU3UKY, K1 0OYMOBIIOIOTH
COPUATINBI YW HECHPUATIUBI 30BHIIIHI YMOBU Ui TOCHOJAPCHKOI AiISUIBHOCTI
3€pHOINPOIYKTOBOTO MIANPUEMCTBA; 3. «IIJIPUEMCTBO», IO BKIIOYAE BHYTPIIIHI
(bakTopu pU3HNKy, 00YMOBJIEHI XapaKTepOM JISTILHOCTI camoro mianpueMmctsa. [loOymnoBa
UTICHOT MOJielTi GOpMYyBaHHS PU3UKY MOTPEOye TOMOBHEHHS BU3HAYCHUX IPyH (DaKTOPIB
PU3UKY, TOJIATKOBUM €JIEMEHTOM-PEryJISTOPOM — B 0C001 AepkaBH, 10 B CYKYITHOCTI
3a0e3nedye popMyBaHHS y3arajJbHIOIOUOT0 BEKTOPY PU3HUKY MIJMPUEMCTBA T4 € OCHOBOIO
noOymoBu Mojeni (OpMyBaHHS CYKyHMHOTO PHU3HKY TOCHOJIAPCHKOi isSUTBHOCTI
MiAMPUEMCTBA 36PHOIPOIYKTOBOTO IMiIKOMITIEKCY (puc. 3).

__________________________________________________________________________________________

[TignpuemcTBO

Puc. 3. Mogens cucremu hopMyBaHHS CYKYITHOTO PU3UKY TOCHOAapChKO1
TUSTTBHOCTI MATPUEMCTBA 3€pPHOTPOIYKTOBOTO IMiIKOMILIEKCY
Loicepeno: pospobkra asmopa

3anponoHOBAaHO MPIOPUTETHI HANIPSIMU yAOCKOHAJICHHS JCP)KAaBHOTO YIPABIIHHS
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pU3MKaMU Ha TMIANPUEMCTBAX 3EPHOMPOIYKTOBOTO TIAKOMIUIEKCY, CIPSMOBaHI Ha
3a0€e3Me4eHHs] CHCTEMHOI JIePKABHO1 MIATPUMKH 13 3aCTOCYBaHHSIM MEXaH13MIB IIIHOBOTO
PETYIIOBaHHS MPOAYKTIB 3€pHOMPOTYKTOBOTO MiAKOMIUIEKCY, 3aCTOCYBaHHS €JIEMEHTIB
CTpaxyBaHHs, TNPOTEKIIIOHI3MY  BITYM3HSHUX  BUPOOHUKIB  3€pHA, CIPHUSHHA
1HTEeHCU(IKAIT PO3BUTKY 3€PHOINPOIYKTOBOTO MIAKOMIUIEKCY, ACP>KABHOI MIATPUMKHU
nuBepcudikallii pu3KKiB IMUIIXOM PO3BUTKY HOBITHIX ()OpM CIiBpOOITHHUIITBA HA OCHOBI
oprasizamii 3epHONPOIYKTOBUX KJIACTepiB, YCyHEHHS acumeTpii iHdopmarii cepen
cy0’€KTiB rOCIIOJIAPIOBAHHS 3€PHOIIPOYKTOBOTO MIAKOMIUICKCY.

Po3pobnena ynockoHaieHa METOAMKA PO3paxyHKYy MiHIMaIbHOI 3acTaBHOI (200
IHTEpBEHIIINHOT) IIHU A1 MANPUEMCTB, SKI 3HAXOAITHCS B 30HI PHU3UKOBAHOTO
3eMJIepo0OCTBa, 33 paXyHOK BKJIFOUCHHS JI0 CTPYKTYPH IiHU 1HJIEKCY CTPAXOBUX BUTPAT 3a
YMOBH BH3HAUCHHSI KDUTHYHOTO PiBHS MOKa3HUKA 30HAILHOTO PU3UKY.

VY pe3ynbTati MpoBeIeHOr0 JOCIiIKEHHS MeXaHi3My (OpMyBaHHS MaTeMaTUYHUX
MoOJieNiel OI[IHKA PU3MKIB TOCTIOAAPCHKOT AISUIBHOCTI MIAMPUEMCTB 3€PHOMPOAYKTOBOTO
M1IKOMITIIEKCY, OOTPYHTOBAHO AOULIBHICTE BUKOPUCTAHHS €KCIIEPTHUX OLIIHOK Y TIPOLect
BUpilIeHHST crnabodopMarizoBaHUX 3a7ad JAIarHOCTUKUA PU3HKIB  TOCHOJAPCHKOT
TISUTBHOCTI MiAMPUEMCTB 3€pHOMPOAYKTOBOTO MITKOMILIIEKCY .

Po3pobneno MareMaTWYHUN 1HCTpyMEHTapii Ta MPOUEAYPH KOMIUIEKCHOT
€KCIIEPTHOT  OLIHKM  3araJlbHOTO  PIBHA  PHU3UKY  TOCHOAAPCHKOT  AISITBHOCTI
3epHOINEPEPOOHUX MIMPUEMCTB, IO BKIIOYAIOTh BU3HAYEHHS CTPYKTypHu (DaKTOpiB
PHU3HKY Ta iX €KCIEPTHY OIIHKY (Tab. 2).

Tabnuys 2

CxemMa KOMILIEKCHOI €KCIIEPTHOI OLiHKH 3araJIbHOr0 PiBHA PU3HKY roCnoIapChbKol
AiSJILHOCTI MiANMPUEMCTBA 3ePHONPOAYKTOBOIO MiJIKOMILIEKCY

Excnepr
daxkrop Excrept 1 Excnepr 2 Excnept 3 e Excnept n
PU3HKY
[Tutoma Bara OIIHKH
eKCIIepTa B 3arajibHiif ds d> ds e dn
OLIIHII

r a1 31 . i
Y(r1) Y (r21) Y (ra1) .. Y (n1)
R12 r22 32 ... M2
Y(r12) Y (r22) Y (r32) .. Y (n2)
Ris I3 33 ... I3
Y(r1s) Y (r23) Y (r33) .. Y ('n3)

daxTop pu3MKy 1

daxTop pU3MKy 2

daxTop pu3MKy 3

Rim om 3m e I'm
Y(rlm) Y(er) Y(r3m) e Y(I‘nm)
Jloicepeno: pospobka asmopa

daxTop pU3UKYy M

[Tpu 1bOMy MOKa3HUK I'mm BiToOpakae eKCIEPTHY OLIHKY PiBHS M-TOTO PU3HUKY N-
THUM EKCIIEPTOM, a MOoKa3HUK Y (I'nm) — BU3HAYAE MTUTOMY Bary M-TOr0 pU3UKY B 3arajibHii
OLIHIII PU3KKY, BU3HAYCHY N-THUM CKCTIEPTOM, On - XapaKTepU3y€e CTYMiHb TOBIPH OIlIHKaM
OKPEMHUX EKCIEPTIB, 1[0 BUPAKAETHCS Yepe3 BCTAHOBJIEHHS MUTOMOI Bard iX OLIHKU B
3arajbHii OILiHI (PaKTOPIB PUBHKY.

3anpornoHOBaHO MOJIENb KOMIUIEKCHOI E€KCHEPTHOI OLIHKHM 3arajbHOro piBHS
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PU3HMKY TOCHOJAPCHKOI TiSIIBHOCTI MIAMPUEMCTBA 3EPHOMPOTYKTOBOTO IiIKOMILICKCY,
mo 3a0esnedye y3aradbHEHHS OTPHUMAaHUX EKCIEPTHUX OI[HOK, 3 YypaxXyBaHHSIM
Koe(DiIi€EHTY 30HATBHOTO PUZHUKY

K=m
R3a2 = k3p x Z(rc3/< XYCBK )’ (1)
K=1

ne Rszur — 3aranbHuil piBeHb PU3HKY, K;p — KOCOIIIEHT 30HAILHOTO PU3UKY, les —
CepeHbO3BAKEHA OLIHKA K-TO (aKTOpy PHU3UKY, Yew — CEpeAHbO3BAKEHA Bara K-To
(dakTopy pH3MKY B 3arajbHI  OINHII PHW3WKY TOCIOAAPCHKOI  AISUTBHOCTI
3epHOIMPOAYKTOBOTO MMIAMPUEMCTBA, 3HaUeHHS 1HAeKCeY K = [, 2, 3, ... m. Ilpu mpomy, m
— 3arajibHa KUTbKiCTh 0OpaHUX JIJIS OLIHKHU (aKTOPIB PU3HUKY.

3a pe3yJibTaTaMu MPOBEJACHOI KOMILJIEKCHOI €KCIIEPTHOI OLIIHKY 3araJIbHOTO PiBHS
PU3HMKY TOCIOAAPCHKOI MISUIBHOCTI HA MPHUKIAAl MIANPUEMCTB 3€PHONPOIYKTOBOIO
MiJIKOMIUIEKCY cepe/Hiid piBeHb pu3uKy otpumanuii st [IpAT «Arpoton» ( R:w.=2,71)
ta TOB «Crtapo0inbcekuii eneBatopy (R:.=2,94), BUCOKHIA piBEeHb PU3UKY OTPUMAHO TSI
TOB «Atinapcbkuii mexkapy (Rs..=3,34).

Ha ocHOBI OTpuMaHUX pe3yJbTaTiB OI[HKH 3arajJlbHOTO PIBHS PU3HKY
rOCIONAPChKOi  MISTIBHOCTI BU3HAYEHO TIOTOYHUM CTaH YNPaBIIHHSI pPHU3HUKAMU
rOCTIOAAPChKOI  MISTIBHOCTI  JOCHI/DKYBAaHUX MIANPUEMCTB Ta OKPECICHO BUXIIHI
nepeyMOBH JUIsl OOIPYHTYBaHHs BUOOPY CTpaTerii yIpaBiliHHS pU3UKaAMU IOCTIOAAPCHKOT
HisutbHOCTI. JI71i BCTAHOBJIGHHS OBIOCTPOKOBHMX MUJIEH 1 MPIOPUTETIB yHNpaBIiHHS
pU3MKAaMU TOCMOAAPCHKOI JISUIBHOCTI  JTOCHIDKEHO MEXaHI3M BHOOpY cTpaTerii
YOPaBIiHHSA PU3UKAMU TOCTHOJAPCHKOI MISTIBHOCTI MIANPHUEMCTBA 3E€PHOMPOIYKTOBOTO
MiAKOMILIEKCY, 110 XapakTepusye Hadip iIrpoBUX CHUTyallill, B IKUX OEpyTh y4acTh TpHU
YMOBHHUX TPaBIll — «IIPUPOA», «KPUHOKY», «IIIAMPHUEMCTBOY, XapaKTep Al Ta B3a€MOIIM
SAKUX XapaKTepU3yIOTh CTaBICHHS KEPIBHUIITBA JI0 YNIPABIIHHA PU3UKAMH i BU3HAYAIOTh
BUOIp MIANPUEMCTBOM TI€BHOI CTpaTerii yMOpaBliHHA PU3UKaMU TOCHOJAPChKO1
TISJIBHOCTI.

Omnuc cutyarrii BUOOpY cTpaterii ynpaBiIiHHSI pU3UKAMU TOCTIOAPCHKOT TISITBHOCTI
3 TppboMa rpasisamu /7 (ipupona), P (puHok) ta [/11 (mianpueMCTBO) MOXKHA 3A1MCHUTH
Ha OCHOB1 TPUBUMIPHOI MATPHIIL, SIKY AJIi HAOYHOCT1 PO3KJIAJICHO y TBOBUMIPHHIA BUTJISIT
3a KpUTepieM BHOOPY CTpaTerii ynpaBiiHHSA pu3ukoM TpaBus [/ — «IliampuemcTBO» Ta
HaBeJIeHO B Ta0. 3.

Tabnuys 3

Martpuus onucy curyauii BUOOpy cTparerii ynpaBJIiHHA PU3MKOM rocnoaapcbKoi
AislJIHOCTI HA OCHOBI BUKOPUCTAHHS iHCTPYMEHTAapilo Teopii irop

Bapiantu ‘

OBEIHKH Crparterii noeiHku rpasus P (pUHOK)

rpaBus 11

(nprpona) PB PC PH PB PC PH PB PC PH
e 1 2 3 10 11 12 19 20 21
ITH 4 5 6 13 14 15 22 23 24
HHC 7 8 9 16 17 18 25 26 27

11110 (oGepesxHa ctparerisi)| [1113 (3BaxxeHa ctpareris) | [/I1P (pu3nkoBa cTpaTeris)
Crparerii noBeninku rpasus /711 (miagnpueMcTBo)
Horcepeno: pospobra asmopa
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OcoOMuBOCTI pIIIEHHS MAaTPUYHOI TPU XapaKTEPU3YIOThCS CUTYAIEI0 IMOBHOI
HEBU3HAYEHOCTI, MIO0 O3HA4Ya€ BUICYTHICTh 1HQOpMaLli Mpo IMOBIPHICHI CTaHU
CepeIoBHILIA («IPUPOAY), BIIOMI JIMIIE 11alla30HU 3HAYE€Hb PO3IIIIHYTHX BEJIHUYUH.

OOrpyHTOBaHO, 110 MPUHHATTS PillleHb 00 (OPMYBaHHS CTpaTerii ympaBiIiHHA
PHU3UKOM T'OCIIOAAPCHKOT AISUTBHOCTI MIANPUEMCTB IPYHTY€ETHCS HA BU3HAUYECHHI TCHICHIIIH
dbopmyBaHHs pHU3UKIB TpaBisiMu [/ (mpupoaa) Ta P (pUMHOK) 1 IpOrHO3yBaHHI Ha iXHIN
OCHOBI PiBHS BIUIMBY BiAMOBITHUX (DAKTOPIB PU3UKY B MaliOyTHROMY Tepiojii. Y BHUITAJIKY
3MIHM CUTYaIlli Ha pUHKY a00 3MIHU BIUTMBY MPUPOIHO-KIIMATHUYHUX (PAKTOPIB CTpaATETis
YIPaBIIHHSI PU3UKAMH T'OCIIOIAPCHKOI TISTIBHOCTI MOKe OyTH CKOPEKTOBaHa BiMOBITHO
710 3MIHIOBaHMX YMOB T'OCIIOIapIOBaHHs (Ta0I. 4).

Tabnuys 4
XapakTepucTHKa pe3y/bTYIOUHMX IOKA3HUKIB irpoBHUX cuTyaniii BuOopy crparerii
YHpaBJ/IIHHA PU3UKOM IroCrmoaapCbKol NAJIbHOCT1I HA NPUKJIAAl MANPUEMCTB
IIpAT «Arporon», TOB «Crapobiibcbknii ejesatop» Ta TOB «AjizapcbKuii nekap»
IHTepnpeTallisi NOKa3HUKIB OLIIHKU PiBHS PU3UKY 32 OKpeMHMHU (Gakrtopamu |[Ne kyba irpoBoi

[MinnpuemcTBO

cuTyanii / MOXJIMBa

II (mpupona) | P (puHOK) IIIT (mignpreMCTBO) ANIPTCPHATHEA CTpa-
TET14HOTO BUOODPY
2,5 (cepenHiil piBeHb PU3UKY — 3BaKEHA
TIpAT «Arpotom» |5 7 (cepenniit |3,9 (BUCOKHMIA |cTpaTerist ynpaBliHHS PUUKOM) 15
TOB «Ctapo6ine- |PIBCHb PHU3HKY|  PIBCHb |32 (BUCOKHH PiBEHb PU3HKY — PH3UKOBA
N : 24 — 15
CBKHI eJeBaTop» - PHU3MKY —  |cTpareris)
HEUTpaJbHUMN | HETaTUBHUHI
TOB «Annapcbkuii Xapakrep xapakrep |4,4 (yxe BUCOKHH PIBEHb PH3HUKY — PH3UKOBA
. 24 —6
eKap» BBy - ITH) (BrmuBy - PH)|cTpareris)

IDrcepeno: pospaxosano agmopom

VY pe3ynbpTaTi MpOBEACHOTO JOCIIHKEHHS BU3HAYEHO, 1110 HAMOLIBIIT ONTUMATIHLHUM
THCTPYMEHTOM BHPIILIEHHS MMOCTaBJIEHOI 3aJjaul BUOOPY CTpATErii yIpPaBIIHHS PUIUKOM
rOCTOAAapChKoi  AISUIBHOCTI  3€PHOIPOIYKTOBOTO  MIANPUEMCTBA € BHUKOPUCTAHHS

kpurepito CeBimka, skuii monsrae y BUOOpi pilleHHs HAa OCHOBI QyHKIIT pu3uky V (i, J)

3 BUKOPHUCTAHHSM MPUHIIMITY TAPaHTOBAHOTO pe3yibTaTy (Taou. 4).
Tabnuys 4
MaTpuusi ONiHKH PH3HMKIB rocnogapcbKoi AisiJIbHOCTI 3¢PHONPOAYKTOBOI0 MiANPHEMCTBA HA
OCHOBI BUKOpucTaHHA KpuTepito CeBimka

K [Ipupona
I1C ITH ITHC
: TI10 By (1) —w (L) B.(2) - w,(12) B, (3)—w, (13)
3 B, (1) -w,(21) B.(-w(22) | B.(3)-w(23)
g TP B, (1) —w, (31) B.(2)-w,(32) B, (3)—w, (3,3)

Licepeno: po3pobka asmopa

3 MaTpulli pU3UKIB OTPUMAHO

Qo = max{By (1) ~w, (L1) By (2) - w, (12), By (3) - w (L3)},

Q|k|(; = maX{Bk - W (2’1)’ By (2) - W (2’2)’ B - W (2v3)} 1

QﬁD = maX{Bk (1) - Wk (3’1)’ Bk (2) - Wk (3’2)’ Bk (3) - Wk (3’3)}

Otxe, BiamoBimHO 10 kputepito CeBipka, NIyKaHa CTpaTeris YMpaBIiHHSA
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PHU3HKAMU TOCIIOAAPCHKOT MiSTBHOCTI MiAMPUEMCTBA Ma€e BUTIIAL (2)

min (szmo d Q1k7173 ’ szmp) (3.17)

XapakTepusylound CTpaTeriuHe IoJie YIOpaBIiHHS PU3UKAMU TOCHOJAPCHKOT
TISTBHOCT]  MIAIPUEMCTB 3€PHOIPOIYKTOBOTO TIAKOMIUICKCY, CIiJ 3a3HAYMTH Taki
KJTFOUOBI OPIEHTHPH:

1. dakTop pU3HKY, IO TeHepyeThes rpasiieM I1 (mpupoa) € Maike HEKEPOBaHUM,
OJIHAK, 3HIDKEHHS PIBHS HEraTWBHOTO BIUIMBY IIbOTO (PAKTOPY € MOXKIJIMBUM Ha OCHOBI
3aCTOCYBaHHS I1HCTPYMEHTIB CTpaxyBaHHS 3a YMOB ydYacTi y TMpoIeci yHpaBIIiHHS
PU3UKOM eleMeHTa-perynsropa [ (nepxasn).

2. @®akTop pU3UKY, IO TEHEPYEThCS rpaBueM P (pUHOK) € TakoX Maibke
HekepoBaHuM 3 60Ky rpasus [1I1 (mignpuemMcTBO), OHAK MiAE€THCA BIUIMBY €JI€MEHTa-
perymsaropa B 0co01 aepkaBu. CriocoOOM 3axWCTy BiJl HETaTHUBHOTO BIUIMBY (PakTopy
pusuky P, Ha Ha1l morisiz, € 3aCTOCYBaHHS METOAY AUBepcuikallii Ha OCHOBI CTBOPEHHS
rajy3eBUX KJIACTEPIB y 3ePHONMPOAYKTOBOMY IIAKOMILJIEKCI Ta PO3MOLTY PU3HKIB MiX X
YYaCHUKaAMHU.

3. Ilpunnun «oOmexeHoi pamioHanbHOCTI» CailMOoHa OOYMOBIIIOE 1CHYBAaHHS
(bakTopiB pU3MKY, 10 reHepyroThes rpasiem [ (mianpuemMcTBo), cIOCOO0M 3HUKEHHS
SAKOTO € YJOCKOHAJCHHS 1HCTPYMEHTApIl0 YIPABIIHHSA PHU3UKOM TOCIMOJAPCHKOI
TISUTBHOCTI  MIANPUEMCTBA, 3a0e3MedeHHs BUOOpPY HaAMOUIBII aJeKBAaTHOI ymoBam
rOCIIOJIaPIOBAaHHSl  CTpaTerii ynpaBmHHa PU3UKOM 13 ypaxyBaHHSIM HpI/IHHI/IHIB
a/IalITUBHOCTI Ta AuBepcudikailii Ha OCHOBI CTBOPEHHSI 36pHONPOIYKTOBUX KIIACTEPIB.

OOrpyHTOBaHO, IO peajizaiis KOMIUIEKCY 3alpONOHOBAHMX Y AMCEpPTaLliHIN
poOOTi 3ax0[liB 13 yJOCKOHAJIEHHS YIPABIIHHS PU3HKAMHU TOCIOAAPCHKOI MiSTIBHOCTI
HiAMPUEMCTB 3€PHOIPOAYKTOBOTO TMiIKOMIUIEKCY 3a0€3MeUuTh 3HUKCHHS MOKa3HUKA
3arajJpHOTO  PIBHS  PU3UKY  TOCMOJAPCHKOI  JISUTBHOCTI  MIANPHUEMCTB: IS
ITpAT «Arporon» Ha 0,71-1,67; nnis TOB «Crapobinbcbkuit eneBarop» Ha 0,6-1,55; s
TOB «A#inapcbkuii nexap» na 0,67-1,63.

Takum yuHOM, 3a pe3yibTaTaMH JOCHIDKEHHS 3allPOTMIOHOBAHO 1HCTPYMEHTapiid
(¢bopMyBaHHS aJanTUBHOI CTpaTerii yNpaBiiHHA PU3UKAMH TOCMOAAPCHKOI AiSUIBHOCTI
3€pHONPOIYKTOBOTO MIiANPUEMCTBA HA OCHOBI BUKOPUCTAHHSA KOMIUIEKCHOI €KCIEPTHOI
OI[IHKKA PIBHS PHU3UKY, E€JIEMEHTIB Teopii 1rop, MPHUHIMUMIIB aJaNTUBHOCTI CHUCTEM
YIpaBIiHHS Ta JuBEepCcUdiKalrii.

BUCHOBKH

VY nuceprtauiiiHiii poOOTI BUPIIIEHO Ba)KJIMBE HAYKOBO-IIPAKTUYHE 3aBJIaHHS 111010
OOIpYHTYBaHHS TEOPETUKO-METOIUYHUX MOJIOKEHb Ta YAOCKOHAJIEHHS IHCTPYMEHTapII0
YOPaBIiHHSA PU3UKOM TOCIOAAPCHKOT ISTIBHOCTI MiAMPHEMCTB 3€PHOIPOIYKTOBOTO
MiIKOMITTIEKCY B YKpaiHi.

3a pe3yJibTaTaMu HAyKOBOT'O JOCIIHKEHHS 3p00JICHO TaKi BACHOBKH:

1. Ha migcraBi aHamizy pKepes HayKOBOI JIITEpaTypu LIOJ0 M€HE3UCy HAyKOBHUX
MiAXO/AIB O BU3HAYEHHSI CYTHOCTI W YINpaBiHHA €KOHOMIYHUMH PHU3UKaMU CyO’€KTIB
roCroJapioBaHHs BUAUICHO OCHOBHI O3HAKU PU3HUKY TOCHOJAPCHKOI JISIIBHOCTI, @ CaMe:
HMOBIPHICTh BUHUKHEHHS HE3AIUIAHOBAHWUX BTpPAT PECYPCIB Yy pe3yibTaTl NPUUHATTS
pillleHb;  BIAXWJIEHHS  ()IHAHCOBO-EKOHOMIYHUX  pe3yJbTaTiB  AISUIBHOCTI  BIJ
3aIlJJAHOBAHMX; HASBHICTh QJbTEPHATUB TNPUNHATTS YNPABIIHCHKUX pIIIEHb MO0
3MEHILIEHHS HETaTUBHOTO BIUIMBY (akTopiB pusuky. Lle mano MoXIUBICTH aBTOPY
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chOpMYTIOBaTH TOHATTS «PU3UKY TOCTOJAPCHKOT MiSNIBHOCTI MIAMPUEMCTBA», SIK
CKJIaJIHOI 00’ €KTUBHO-CYO’€KTMBHOI KaTeropii, sKa XapaKTEPU3YETbCS CHUTYAIlIEI0
WMOBIPHOCTI BTpaTH pPI3HOTO POAY pecypciB Ta/abo BigXuJeHHSM (iHAHCOBO-
€KOHOMIYHHX Pe3yJIbTaTiB TOCMOAAPCHKOI MISTILHOCTI MiAMPUEMCTBA BiJl 3aITAHOBAHKX Y
ATBTEPHATUBHUX YMOBAX MPUUHSTTS YIPABIIHCHKUX PIllICHB;

2. Ha miacraBi 3HAYHOI KUIBKOCTI ICHYHOYMX Kiacudikamiii pu3uKiB Ta 3
ypaxyBaHHSM IX TPOEKTYBaHHA BIJHOCHO TOCHOJAPCHKOI HisUIBHOCTI MiANPUEMCTB
3€pHOMNPOIYKTOBOTO MIJKOMILJIEKCY aBTOPOM 3IIHMCHEHO PO3MOILT (DAKTOPIB PUBHUKY
rOCTIOIAPChKOT JISIIBHOCTI IUX MIAIMPUEMCTB 3JIEKHO BIJT OCHOBHHMX BHIIB Oi3HEC-
OpPOIECIB 32 MOXIJIMBUM CTYNEHEM IX KEpOBAHOCTI, ILIO Iependadyae MOMKIHUBICTH
BIJICTEKEHHSI KEPIBHHUIITBOM MIAMPUEMCTBA OCHOBHUX (DAKTOPIB PU3UKY U NPUUHATTA
BIJIMOBITHOTO YMPABIIHCHKOTO PIIIEHHS 3 YCYHEHHsSI 1X HETaTUBHOIO BIUIMBY Ha
pe3yJIbTaTH rOCIOIaPChKOi AisUTbHOCTI. Lle 7a10 MOXKITUBICTE aBTOPY Y MOAABIIOMY: T10-
mepIre, po3poOuTH y3arajdbHEeHY KiacH(ikarmito METOMIB yHpaBIIHHS TOCIOIAPCHKUMU
pU3MKaMU Ha MIANPUEMCTBAX 3€PHOMPOAYKTOBOTO MIJAKOMIUIEKCY, IO JI03BOJISIE
PO3TISAAATA THCTPYMEHTapiil yHmpaBiiHHS PU3MKOM 3 PI3HUX MO3MIM BiIMOBIAHO 10
00paHOr0 KOHTEKCTY TIyMadeHHS CYTHOCTI TOCIOAApCHKOTO PHU3HKY, TMO-APYTE,
BUJIJTUTH JIBA HAMpsIMA METOJMIB YIPABIIHHSI pU3UKAMU 3 TO3UIINA pO3MOaiay abo
nepenavl pu3MKiB, a caMe: METOIU MiHIMi3allii PU3HKIB 32 paXyHOK BJIACHHUX PECypCiB
HiAMPUEMCTBA Ta METOJIU PO3AUICHHS Ta\abo mepenadi pU3HKiB TPETiM 0codam.

OOrpyHTOBaHO, II0 TMEPCHEKTUBHUM METOJOM YIIPABIiHHS pHU3HKaMU Ha
MiANPUEMCTBAX  3€PHOIMPOIYKTOBOTO MIAKOMIUIEKCY € METOJ JuBepcuddikarii,
edeKTUBHOIO (HOPMOIO 3/1IMCHEHHS SIKOTO € CTBOPEHHS TEPUTOPIaIbHUX KIIACTEPiB, IO
VSABIISIIOTH CO000 TOOPOBUTEHE TEPUTOPIAIbHO-EKOHOMIYHE Ta MDKTAITy3eBe 00'e THAHHS
MEBHUX BUPOOHUYMUX MIANPUEMCTB, HAYKOBUX YCTAHOB 1 OPTaHiB BJIA/IU, MOB'A3aHUX MIXK
CO0OI0 CKJIaJIHOIO CHCTEMOIO B3a€MOBITHOCHH, OCHOBHOIO METOIO 00'€JHaHHS SIKUX €
peaizaliisg CiIbHUX 1HTEpeciB y cdepl 301IbIICHHS KOHKYPEHTOCIIPOMOKHOCTI TTIEBHOTO
BUIY MPOIYKIlii, TOBapiB, poOIT 1 MOCTYT, MiABUIIECHHS €(EKTUBHOCTI BUPOOHHIITBA i
IHBECTHIIIHOT TpHUBAOIMBOCTI HA MaKpo- 1 MIKPOPIBHAX IUISXOM BHUPOOHHUOTO i
iH(pOopMaIiitHOro 0OMIHY TEXHOJIOTIH, MOCBIAY W 3HAHb, a TAKOXX 3MEHIICHHS BIUTUBY
PU3MKIB HAa TOCMOJAPCHKY MISUTBHICTh IUIAXOM iX MEPEepO3NOAUTY MK YYaCHUKAMHU
(cy0’exTaMu) KiacTepy.

3. JocmimKkeHHs Ta CTPYKTYpYBaHHS OCHOBHHX MPOOJIEM 1 TEHICHIIH PO3BUTKY
CUCTEMU YTMPaBIIHHA PU3UKAMHU HA MIAMPUEMCTBAX 3€PHOMPOIYKTOBOTO IMiIKOMILIEKCY
VYkpaiHu Jano MOXKIUBICT aBTOPY PO3POOUTH CXEMy BIUIMBY Ta B3a€MO3B’SI3KY IIMX
mpo0JIeM 3 OCHOBHUMHU BHJIaMU PU3UKY B 3€pPHOTPOAYKTOBOMY MIAKOMIUIEKCI YKpaiHu, a
TaKOX JIaJIo MiICTaBy JJIsl IPOBEACHHS aHATI3y Cy4aCHOTO CTaHy yIPAaBIIHHS PU3UKAMHU
roCroAapChbKoi AISUIBHOCTI Ha MPUKJIIAI MIIPUEMCTB 3€pHONPOAYKTOBOIO M1 IKOMILIEKCY
Jlyrancekoi o6acTi.

4. JlocmiJKeHHsI CyTHOCTI, 3Ha4eHHs W mpobieM 1HQOopMaliiiHO-aHAIITHYHOTO
3a0e3MeUeHHs YIpaBIiHHS pU3MKAMHM Ha PIBHI JEp>KaBH, raiay3l Ta MIANPUEMCTBA B
KOHTEKCT1 1H(OpMAaIiiHOT €KOHOMIKH a0 MOKJIMBICTh aBTOPY BU3HAYUTH OCHOBHY
MeTy miacucteMu  iHQopMaliifHO-aHATITUYHOTO  3a0e3meyeHHs  MIAIPUEMCTBA
3€pHONPOIYKTOBOTO MIAKOMIUIEKCY Ta pO3poOUTH MOJENb 1H(OPMAIIITHO-aHAIITUYHOTO
3a0€3MeUYeHHs]  TFOCHOJAPChKOi  JISUIBHOCTI  MIANPUEMCTBA  3€PHONPOAYKTOBOIO
MIKOMIUIEKCY B KOHTEKCTI YIPAaBIIHHS PHU3MKAMU TOCIOAAPCHKOI AISUIBHOCTI, IO
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3abe3nedye (Gopmainizalliio 3aBIaHb yHPaBIiHHA PU3HUKAMU TOCIOAAPCHKOT AISIIHHOCTI
MIMPUEMCTBA MIIAXOM TOCWICHHS 1H(OpMAaIiitHO-aHATITUYHOI CKJIaJ0BOI B CHCTEMI
YIOPaBJIiHHS 3 ypaxXyBaHHIM MPUHIIMITY aallTUBHOCTI.

5. JlocmimkeHo 1HCTpYMEHTapiid OIIHKY PU3UKY BTPATH IUIATOCTIPOMOKHOCTI Ha
MIMPUEMCTBAX 3€PHOIMPOAYKTOBOTO MiAKOMIUIEKCY YKpainu. OOrpyHTOBaHO IepeBaru
3aCTOCYBaHHS IHTETPAJILHUX MOJIENIEH OLIHKY PU3HKY BTPATH IJIATOCIIPOMOKHOCTI, Ta Ha
iX micTaBi MPOBEICHO AIarHOCTUKY PU3HMKY BTPATH IUIATOCIIPOMOXHOCTI HAa MPHUKIIAIL
M1IPUEMCTB 3€pHOMNPOYKTOBOTO M1IKOMIUIEKCY Jlyrauncpkoi o0mnacTi
(ITpAT «Arporon», TOB «Crapobinbcekuii eneBarop» Ta TOB «Alaapcbkuii iekapy).
Kpurepii inTepmnperariii pe3ynbTaTiB OLIHKK PU3UKY HA OCHOBI BHUKOPHCTaHHS
IHTErpajJbHUX MOJEJIeN AIarHOCTUKUA PU3UKY BTPATH IJIATOCTIPOMOKHOCTI MiIMTPUEMCTB
JIOTIOBHEHO KPUTEPISIMU IHTEpIpeTallii 3MIH MOKA3HHUKIB y JIWHAMIL, L0 PO3MIUPIOE
AQHATITHYHI MOYKJIMBOCT1 BUKOPUCTAHUX MOJICTICH /TSI IPUMHSTTS yIPaBIIHCHKUX PIlICHb.
[ToeqnaHHsS 1HCTPYMEHTApPII0 OIIHKK CTaTUYHHUX MOKA3HWKIB 1 MOKA3HUKIB JTUHAMIKHA B
MeXKax IHTerpalbHUX (PIHAHCOBUX MOJIENEH OLIHKH PU3UKY BTPATH IIATOCIIPOMOKHOCTI
3 METOJaMU PEUTHHrOBOi OI[HKK Jaji0 MOXJMBICTH c(OpMyBaTH I1HTETpOBaHUI
IHCTpPYMEHTapidi  OIIHKK PHU3UKY BTPATH  IJIATOCIPOMONKHOCTI  MiJMPUEMCTBA
3€pHOMPOYKTOBOTO I IKOMILIEKCY.

6. OGrpyHTOBAHO JOIUIbHICTh BUKOPUCTAHHS KOMILIEKCHOTO MMiIXO0My /10 OIlIHKH
PU3UKIB BTpaTH IUIATOCIIPOMOXKHOCTI Ha  MIANPUEMCTBAX  3€PHOIPOIYKTOBOTO
MIIKOMITIEKCY B YKpaiHi, 10 BKJIIOYAE aHami3 (PaKkTOpiB 30BHINIHBOTO (PU3MK KpaiHW,
PU3UK Traiy3i, PU3UK PErioHy Ta pPHU3UK MIKpOCEpEIOBUIa TOCIOJAPIOBAHHS) Ta
BHYTPIIIHBOTO (PU3HK 3HIKEHHS YUCTOTO MPUOYTKY) CEPEOBHIA. 3 METOIO JIeTai3allii
iHdopmaiii Tpo  epeKTHBHICTH AISUIBHOCTI  JOCHIKYBAaHUX  3€pHONEPEPOOHMX
MIMPUEMCTB Ta OIIIHKM PU3UKIB 3HUKEHHA €(EKTUBHOCTI IISJIBHOCTI aHAII30BaHUX
MIIPUEMCTB JOCIIHKEHO JHHAMIKY IMOKa3HUKIB PEHTA0EIBbHOCTI BIIACHOTO KaIliTary Ta
peHTabeIbHOCTI IPOJIAXK 3 METOIO BUSIBJICHHS Ta OLIHKYU (aKTOPIB PU3UKY, TOB'I3aHUX 13
KOJMBAaHHSMH TIOKa3HUKIB €()EKTHUBHOCTI iSUTBHOCTI JOCIHIDKYBAaHUX IiATPUEMCTB
MPOTAroM TMonepenHix mnepioaiB. OLIHKY PU3UKIB 3HMKEHHS YUCTOrO MPUOYTKY Ta
peHTabebHOCTI M1ITPUEMCTB 311MCHEHO Ha OCHOBI pPO3paxyHKy
CEPEeIHbOKBAAPATUYHOTO BIAXWIICHHS 13 3aCTOCYBaHHSAM KOeQIII€HTY Bapiamii s
HIBEJIIOBaHHS PO30LKHOCTEW Yy MacmTadax TocrnoAapchkoi AISUIBHOCTI aHaII30BaHUX
T ITPHUEMCTB.

7. Ha ocHOBI mpoBeneHOT €KCIepTHOI OLIHKH (akTopu (OPMyBaHHS PHU3HKIB
roCTOAapChKoi AISUIBHOCTI 3€pHONEPEPOOHUX MIIMPUEMCTB CTPYKTYpPOBaHI 3a TPbOMa
rpynamu: Il — «Ipupoga», P — «Punox» Tta IIII — «IlignpuemMcTBO», 110 CTBOPIOE
nepeayMoBu 171l OpMyBaHHSA aHATMITUYHOT MOJENI aHami3y PHU3UKY TOCIHOJapChKOi
JISUTBHOCTI  MPOMMCIIOBOTO — MIANPUEMCTBA. BH3HAYEHO MNPIOPUTETHI  HANPSIMHU
YIAOCKOHAJICHHS ~ JICPKABHOTO  YIPaBIIHHA  pU3MKaMU  Ha  MIAIPHEMCTBAX
3€pHOMNPOIYKTOBOTO MIAKOMILIEKCY YKpaiHM W yJOCKOHAJIEHa METOJMKA PO3PaXyHKY
MIHIMAJIBHOI 3aCTaBHOI (200 1HTEPBEHIIIHOT) LIHU ISl TIAIPUEMCTB, 110 3HAXOAATHCS Y
30HI pU3UKOBAHOTO 3eMJIEpPOOCTBA, 32 PAXYHOK BKJIIOYEHHS J0 CTPYKTYpH LIHU 1HAEKCY
CTPaxOBUX BUTpAT 3a YMOBH BH3HAYCHHS KPUTUYHOTO PIBHS MOKa3HUKA 30HAIBHOTO
PUBHKY.

8. Hocmimkeno mpobiemu (popMyBaHHS MAaTEMAaTUIHUX MOJIEICH OILIHKH PU3HKIB
rOCIOJNAPChKOi  JISUIBHOCTI  arporpoMHUCIOBOro  mianpuemcrBa.  OOIpyHTOBaHO
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JOIIVIbHICTh ~ BHUKOPUCTAaHHS  €KCIEPTHUX  OIIHOK y  TpoIeci  BUPIMICHHS
cnabodopmali3oBaHUX 3a7a4 JIIaTHOCTHKU PHU3UKIB TOCHOAAPCHhKOI  AiSUIbHOCTI
arpornpoMHCIOBHX MIANPUEMCTB Ha MPUKIAAI 3E€PHONPOAYKTOBOIO IMiAKOMILIEKCY.
Po3pobneno maTemMaTuyHHil 1HCTpYMEHTapil 1 mpoueAypH KOMILIEKCHOI €KCIEePTHOT
OL[IHKK 3arajbHOTO0 PIBHS PHU3HKY TOCHOJAPChKOI AISUIBHOCTI 3€pHOMEPEPOOHHUX
HiANPUEMCTB, $KI BKIIOYAIOTh BHU3HAYEHHS CTPYKTYpH (aAKTOpIB PHU3MKY Ta iX
0e3MmocepeIHI0  eKCIEePTHY OIIHKY. 3MIMCHEHO KOMIUIEKCHY €KCIIepTHY OIlIHKY
3arajJbHOrO PIBHS PHU3HMKY TOCHOJAPCHKOI MISJIBHOCTI Ha MPHUKIAAl MIANPUEMCTB
3€pHONPOIYKTOBOTO MIAKOMIUIEKCY. 3a pe3ysibTaTaMd MPOBEIECHOT KOMIUIEKCHOI
€KCIIEPTHOT OI[IHKH 3arajbHOTO PIBHS PU3UKY TOCIOAAPCHKOI AISUTBHOCTI HA MPHUKIAIL
MIIIPUEMCTB 3€pPHOMPOYKTOBOTO MIJKOMIUIEKCY CEpEAHIN piBEHb PU3UKY OTPUMAHUN
st [IpAT «Arpoton» ( R:a=2,71) Ta TOB «Crapobinschkuii eneBatop» (Rs..=2,94),
BUCOKHI piBeHb pU3UKY oTpuMaHno it TOB «Aiinapcekuit mekap» (R:a.=3,34).

9. CdhopmoBaHO MOAEITH BUOOPY CTpaTeTii YIPaBIiHHSI pU3UKaAMHU TOCIIOIAPChKOL
TISUTBHOCTI MIANPUEMCTBA 3€PHOMPOAYKTOBOIO MIJKOMILIEKCY, 110 XapaKTepusye Haodip
IrpOBUX CHUTYyallli, B IKUX O€pyThb y4acThb TPU YMOBHUX I'PaBIll — «IIPUPOAA», «PHUHOKY,
«MIATPUEMCTBO», XapakTep [ii Ta B3aeEMOMIl SAKUX XapaKTepU3YIOTh CTaBIICHHS
KEpIBHUIITBA J0 YIPaBJIIHHSI PU3UKAMU Ta BU3HAYAIOTh BHUOIP JIMILE OJHUM TpaBlEM —
MiANPUEMCTBOM TE€BHOI CTpaTerii YNpaBIiHHA pPHU3UKaMU. 3alporoHOBaHA MOJEb
nependavyae BUKOPUCTAHHS aJaNTHBHOIO MPHUHIUITY, IO XapaKTepH3ye TOJaTKOBI
MOXJIUBOCTI ~ MIJMPUEMCTBA  KOPEKTYBaTH  CTpATErii0  YMPaBIiHHA  pU3HKAMU
rOCIOIAPChKOi JISUTBHOCTI BiIMOBIAHO 110 iH(opmaiii mpo BIUIMB (AKTOPIB PHU3UKY,
OTPUMAHOI Ta YTOYHEHOT y MPOIIeci caMoi I'pH, TOOTO rOCIOAAPCHKOI NiSITbHOCTI; CTBOPIOE
MepeyMOBU ISl TABUILNEHHS €(QEKTUBHOCTI CTPATETIYHUX YMHPABIIHCHKUX PIIICHb Y
rajry3i pu3UK-MEHEI)KMEHTY .

BusnaueHo edeKTHBHICT 3aIPONOHOBAHOTO B JUCEPTAIliiHIi poOOTI KOMILIEKCY
3aXOMIB IIOAO YAOCKOHAJCHHS YIMPaBIIHHSA pPHU3UKAMH TOCHOJAPCHKOI MiSUTBHOCTI
MIAIPUEMCTB 36pHONPOIYKTOBOIO MIJKOMIUIEKCY, IO MOJSAra€e B 3HMKEHHI MMOKa3HUKA
3arajlbHOTO PIiBHA PH3HWKY TOCHOAAPChKOi JisibHOCTI MANpHEMCTB (Rsu2):  mts
IIpAT «Arporon» Ha 0,71-1,67; nns TOB «CrapoOinbcbkuii eneBatop» Ha 0,6-1,55; ms
TOB «Ai#mapcekuii mekap» Ha 0,67-1,63.
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AHOTALIA
MaprtunoBa JI.B. YnpapiiHHsi pU3MKaMH TIOCHOJAPCHKOI MisSIHOCTI Ha
NiANPUEMCTBAX 3€PHONMPOAYKTOBOro miakomiuiekcy. — KaamidikamiiiHa HaykoBa

npatis Ha MpaBax PyKOIHUCY.

Hucepraiiist Ha 3100yTTS HAYKOBOTO CTYNEHS KaHAMAAaTa €KOHOMIYHMX HayK 3a
cnemianpHicTIO 08.00.04 «ExoHOMIKAa Ta YMpaBIiHHA MANPUEMCTBAMHU (3a BHUIAMU
€KOHOMIYHOI JISILHOCTI)» - TaBpiiChKUI AepKaBHUN arpOTEXHOJIOTIYHUHN YHIBEPCHUTET,
Memitornois, 2018.

VY auceprariiitiid poOOTI y3araJlbHEHO IMIIXOAHU A0 BU3HAYEHHS CyTHOCTI PHU3HKIB
TOCIIOAAPCHKOI AISUTBHOCTI MiAMPUEMCTB 3€pHOTPOAYKTOBOTO MiAKOMIUICKCY. 3AIMCHEHO
CTPYKTYpH3allll0 METOJIB YIPAaBIIHHSI pPU3UKaMH Ta BCTAHOBJIEHO B3a€EMO3B’SA30K
MPOOJIEMHOTO TOJIsE PO3BUTKY 3€PHONPOAYKTOBOIO MiIKOMILUIEKCY 13 (DaKTOpaMu PU3UKY
3epHOBO1 ramy3i. Po3pobrmeno migxomu mo ¢opmyBaHHS iHGOpMAIiTHO-aHATITUIHOT
MOJIeJIl YIPaBIIHHSA TOCMOAAPCHKOI0 MISUIBHICTIO MIANPUEMCTBA B YMOBAaX PHU3HUKY.
CdopmoBaHO  IHCTpYMEHTapid  OIIIHKM PHU3WKYy BTPAaTH  IUIATOCIIPOMOXKHOCTI
MiIPUEMCTBA Ha OCHOBI MOEIHAHHS 1HTETPOBAaHUX (PIHAHCOBUX MOJIEICH Ta METOIB
pPEeUTUHTOBOI  OIIHKK. Bu3HaueHo iHAMKaTOpU (HAKTOpPIB PHU3UKY MaKpo- W
MIKpOCEPEI0BHUIIA TOCTIOAAPIOBAHHS MIAMPUEMCTB 3€pPHOMPOAYKTOBOIO IMiIKOMILIEKCY B
MeXaX KOMIUIEKCHOI OIIIHKM PHU3UKIB TOCMOAAPCHKOI iSUTBHOCTI MiJIPUEMCTBA.
3anpornoHOBaHO HAMpPSIMKU YAOCKOHAJIEHHS JIEP’KAaBHOTO PETYJIOBaHHS PO3BUTKY
3€pHOMPOIYKTOBOTO MIJKOMIUIEKCY. Po3po0ieHO MaTeMaTH4YHHA 1HCTpYMEHTapii
€KCIIEPTHOT KOMIUIEKCHOI OIIHKM PHU3UKY TOCHOJAPCHKOi IiSUIBHOCTI MiANPHEMCTBA
3€pHOINPOTYKTOBOTO TiJIKOMILJIEKCY HA OCHOBI CTPYKTYpyBaHHS (aKTOpPiB PHU3HUKY,
O0OyMOBJICHHX BIUIMBOM MPUPOJHO-KIIMATHYHUX (HaKTOpiB, (AKTOpPIB pHUHKY Ta
BHYTPIIIHIX (HaKTOpiB, OOYMOBJIICHHUX JiSUTbHICTIO MiJIPUEMCTBA. 3arpOrOHOBAHO
npoueaypu GpopMyBaHHSI aJalTUBHOI CTpaTerii yMpaBiHHS PU3MKAMH TOCIOAAPCHKOI
TISTBHOCTI MiAMPUEMCTB 3€PHOMPOTYKTOBOTO TIKOMIUIEKCY Ha OCHOBI TEOPIi irop.

Kiro4oBi cjioBa: ympaBliHHS PU3HKOM, (PAKTOPU PHU3UKY, 3EPHOMPOTYKTOBHI
M1JKOMITIEKC, IHCTPYMEHTapii, eKCIIepTHA OLlIHKA, CTPATeT1sl.

AHHOTALIMA
MaprbiHoBa JI.B. YnpasjieHue puckaMu X03sIHCTBEHHOM 1eATEJIbHOCTH HA
NPeANPUATHAX 3E€PHONPOAYKTOBOr0 moaxkoMIuiekca. - KpamndukaumoHHbIl

HAYYHBII TPy HA NPABaxX PYKONMCH.

Jluccepranys Ha CONCKaHME HAYYHOM CTENEHM KaHAUAAaTa SKOHOMUYECKHUX HayK
no cneruanbHocT 08.00.04 «DKOHOMUKA M yIpaBi€HHE NPeanpUsITHsAMU (IO BHUIAaM
SKOHOMMYECKON JESITEILHOCTH ). TaBpruueckui roCy1apCTBEHHBIN
arpoOTEXHOJIOTMYECKUI YHUBEepcUTeT, Mennronos, 2018.

Jluccepranys MOCBSAIIEHA PELICHUI0 HAYYHO-TIPAKTUYECKHUX 3aad, CBSI3AHHBIX C
00OCHOBAaHUEM  TEOPETUKO-METOJUYECKHX TOJOKEHUH U  COBEPIICHCTBOBAaHHEM
WHCTPYMEHTApUsl YIPABJICHUSI PUCKAMU XO3SMCTBEHHOM IEATENBHOCTU MNPEANPUATHIA
3€pHONPOLYKTOBOIO ITOAKOMIUIEKCA Y KPauHBI.

B pabote mpeanokeHa coOCTBEHHAsI TPAKTOBKA MOHATHUS «PUCKA XO3AMCTBCHHON
JESITeNbHOCTU», KaK CIOXKHOM OOBEKTUBHO-CYOBEKTUBHOM KaTeropuu, KoTopas
XapaKTEepU3yeTcss CHUTyallMed BEPOSITHOCTU IOTEPU Pa3HOTO poJa PECYpPCcOB W/HWIU
OTKJIOHEHHEM  (PUHAHCOBO-KOHOMHUYECKUX  PE3yJbTaTOB  JAEATEIBHOCTH  OT
3aIJIAHMPOBAHHBIX B AJIbTEPHATUBHBIX YCIOBUSX MIPUHATHUS YIPABIECHYECKOTO PELLICHUS.
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ABTOpOoM pa3paboTana o0000IIeHHas KiIacCu(UKAIUSI METOJ0B YIIPABICHHUS
pUCKaMU  XO3SIMCTBEHHOW JESATEIBHOCTH HA NPEANPHUATUAX 3EPHONPOTYKTOBOIO
IIOJAKOMILIIEKCA.

ObocHOBaHa 11€/1IeCOO00PAa3HOCTh HCIOJB30BAHUS METO/JOB CTPaxOBaHUS W
nuBepcUUKALIMM HAa MPEANPUATUIX 3EPHOMPOIYKTOBOTO MOJAKOMIUIEKCA B paMKax
OpraHU3allMOHHON (POPMBI TEPPUTOPHAIILHBIX KiacTepoB. Ha ocHOBe KOHTEHT-aHaIH3a
aBTOPOM C(OPMYJIUPOBAHO COOCTBEHHOE OIpeeieHUe TMOHATHS «KJIAcTepy», Kak
JO0OPOBOJILHOTO TEPPUTOPHATBHO-IKOHOMHUYECKOTO M MEXKOTPACICBOTO OObEIUHEHUS
MIPOU3BOJICTBEHHBIX MIPEANPUATUN, HAYYHBIX YUPEKICHUN U OPTAHOB BJIACTH, CBSI3AHHBIX
MEXIy COOOM CI0KHOM CHUCTEMOW B3aMMOOTHOIIECHUH, OCHOBHOH IIEbI0 00bEIUHEHUS
KOTOPBIX  SBJISIETCSl  peaju3alus OOIIMX HMHTepecoB B  cdepe  yBeIMUCHUs
KOHKYPEHTOCIIOCOOHOCTH OMPEEICHHOI0 BHUa MPOAYKIMHU, TOBAPOB, pabOT U YCIYT,
noBblieHne 3 (HEKTUBHOCTH MPOU3BOACTBA U UHBECTUIIMOHHOM MPUBIEKATEIBHOCTH Ha
MaKpo- U MHKPOYPOBHSAX ITyTE€M IMPOU3BOACTBEHHOT0 M HMH(POPMAIMOHHOTO OOMEHa
TE€XHOJIOTMH, OIbITA ¥ 3HAHHI, @ TAK)KE YMEHBILICHUS BIUSIHUS PUCKOB HA X035 CTBEHHYIO
NESATENbHOCTh IYyTEM WX MEPEPACHPENCIICHUST MEXAY YYaCTHUKaMU (CyObEeKTaMM)
KJIacTepa.

HccnenoBanne  koMmiiekca — mpoOsieM  MH(POPMAMOHHO-aHATUTHYECKOTO
oOecrieueHus: ynpaBJIeHUs pUCKaMU MIPEANPUATHS 3€PHOIPOTIYKTOBOTO MOJAKOMILIEKCA B
KOHTEKCTE MH(POPMAIIMOHHOW SKOHOMHKH, MO3BOJHIO aBTOPY OMPEAEIUTh OCHOBHYIO
1eldb TMOJCUCTEMBI MH(OPMAIMOHHO-AaHATUTHYECKOTO OO0ECIeUCHUS MPEANPUITUS
3€pHOINPOIYKTOBOTO  MOJKOMIUIEKCA U  pa3paboTrarh MoAeNb HH(OPMALUOHHO-
AQHAJIMUTUYECKOrO0  OOECleYeHUs  XO3AWCTBEHHOM  JIEATEIbHOCTH  IPEANpUSATUS
3€pHONPOAYKTOBOTO MOJKOMIIJIEKCA B KOHTEKCTE YIPABICHHUS] PUCKAMH XO3MCTBEHHON
NEATEITBHOCTH.

Ha ocHoBe 00beaMHEHUS! MHTETPAIbHBIX (DMHAHCOBBIX MOJIENEH OIICHKU pPHCKa
MOTEpU TUIATEKECIIOCOOHOCTH C METOJaMH PEUTHHTOBOM OIleHKH Cc()opMuUpoBaH
WHTETPUPOBAHHBIM MHCTPYMEHTApUM OLEHKM pPHUCKAa TMOTEpPU IUIATEKECTOCOOHOCTH
MPEANPUATUNA 3EPHONPOAYKTOBOTO ITOAKOMILIEKCA.

O60ocHOBaHa 11e71eC000Pa3HOCTh UCTIOIB30BAHMS KOMITJIEKCHOTO MOIX0/1a K OIIEHKE
PUCKOB  XO3SIMCTBEHHOM JIEATENBHOCTH Ha MPEANPUATHSIX  3E€PHOMPOTYKTOBOIO
MOJKOMIUIEKCA Y KpauHsl. B pe3ynbrare npoBe1eHHOM SKCIIEPTHON KOMIUIEKCHOW OLICHKH
(dakTopel (pOpMHUpPOBAHMS PHUCKOB XO3SIMCTBEHHOW JICITCIBHOCTH  TPEANPHUITHI
3€pHONMPOAYKTOBOTO  IMOJKOMIUIEKCA  CTPYKTYPUPOBAaHbl IO  TPEM  Trpynmnam:
IT - «IIpupona», P - «PeHOK» u I1I1 - «lIpennpusitue», 4to co3gaeT NpeANOChUIKH s
(dhopMHUpOBaHUS AHAIMTUYECKON MOJEIIN aHaM3a PUCKA XO3AWCTBEHHON NEATEIHHOCTU
NPEANPUATHS 3€PHONPOYKTOBOTO MOJKOMILIEKCA.

B pabore mnpennoxxkeHbl TNPUOPUTETHHIE HAMPABICHUS COBEPILIEHCTBOBAHMS
rOCYJIapCTBEHHOTO yMNPABJICHUST PUCKAaMU HAa NPEANPHUITHSAX 3E€PHONPOTYKTOBOTO
MOJAKOMIUIEKCA YKpauHbl, a TaKX€ YCOBEpPUICHCTBOBAaHA METOJMKA pacuera
MUHUMAJIbHOM  3aJ0roBOM (MM HMHTEPBEHLIMOHHON) ILEHbl JUIA TNPEAIpUSITHIHA,
HaxXOJAIINXCS B 30HE PUCKOBAHHOT'O 3€MJICJIEINS, 32 CUET BKIKOYEHUS B CTPYKTYPY LICHBI
MHJIEKCAa CTPAXOBBIX PACXOJOB MPHU JOCTUKEHUU KPUTHUYECKOTO YPOBHS IOKa3aTems
30HAJIBHOTO PUCKA.

YCcoBEpIIEHCTBOBAaH ~ MAaTeMaTH4YECKHMM  MHCTPYMEHTAapU W MpoLEAypa
KOMIUIEKCHOM 3KCTIIEPTHON OLIEHKH OOIIET0 YPOBHS PUCKa XO3SHCTBEHHOM J1€ATEIbHOCTH
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NPENIPUATANA  3€PHONPOAYKTOBOIO  MOJKOMIUIEKCA, BKJIIOYAIOIIMX  OINpEIECICHUE
CTPYKTYpPBI (DAKTOPOB pUCKA U UX IKCIIEPTHYIO OLICHKY.

Pa3zpaborana mojenb BbIOOpa CTpaTeruu YNpPaBICHUS PUCKAMU XO3SMCTBEHHOM
NEATEIBHOCTA TPEAIPUATHSL 3€PHONPOIYKTOBOIO IMOJKOMIUIEKCA, XapaKTepu3yrolas
HAa0Op UTPOBBIX CUTYallMid, B KOTOPHIX NMPUHUMAIOT YYacCTHE TPU YCIOBHBIX HUTPOKa
«IIPUPOA», «PBIHOK» W «Ipennpusatue». llpemnokeHHas MOJENb NPEANosaracr:
UCIIOJIb30BAHUE  AJANTUBHOIO IPHUHIMIA, XAPAKTEPU3YIOLIETO  JOIOJIHUTEIbHBIE
BO3MOXXHOCTH TMPEANPUATUS KOPPEKTUPOBATH CTPATETHIO YIPABICHHUS pPUCKaAMU
XO3SIUCTBEHHOM NIEATEILHOCTH B COOTBETCTBUU C MH(OpMaLMeld O BAUSHUU (PAKTOPOB
PHUCKA, MOJYYEHHOM M YyTOUHEHHOW B MPOLIECCE CaMOM WUIPbI, TO €CTh XO3SIMCTBEHHOMU
NEeSTENbHOCTH, a TakXKe CO3[aeT NPEANOCBUIKH JJisi TMOBBIIMIEHUS 3()PEKTUBHOCTU
YIPaBJICHUECKUX PEIICHUNA B 00JacTH aHTUPUCKOBOTO YIPABICHUS Ha MPEANPUITHU
3€pHOIPOAYKTOBOTO ITOJKOMILIEKCA.

KualoueBble cioBa: ynpaBieHHE PUCKOM, (DaKTOPBI pUCKa, 3€PHOMPOIYKTOBBII
MOJKOMIUIEKC, THCTPYMEHTApHH, SKCIIEPTHAs OLIEHKA, CTPATETHsl.

ANNOTATION

Martynova L.V. Management of economic activity risks at the enterprises of
grain products subcomplex. - Qualification scientific work on the rights of the
manuscript.

The dissertation for the degree of candidate of economic sciences in the specialty
08.00.04 “Economics and management of enterprises (by types of economic
activity)” - Tavria State Agrotechnological University, Melitopol, 2018.

The dissertation work summarizes the approaches determining the nature of the
economic activity risks of enterprises of grain products subcomplex. The structuring of
risk management methods was carried out and the interrelation of the problematic field of
development of grain products subcomplex with the risk factors of the grain industry was
established. The approaches to the formation of information-analytical model of economic
activity management of the enterprise at risk were developed. A toolkit for assessing the
risk of loss of the company's capacity to pay based on a combination of integrated financial
models and rating methods has been formed. The indicators of risk factors of the macro-
and microenterprise of the enterprises of the grain-product subcomplex are determined
within the limits of the complex assessment of the risks of the enterprise's economic
activity. The directions for improving the state regulation of the development of grain
products subcomplex are proposed. A mathematical toolkit has been developed for expert
integrated risk assessment of the economic activity of an enterprise of grain products
subcomplex based on the structuring of risk factors caused by the impact of climatic
factors, market factors and internal factors that are caused by the enterprise. Proposed
procedures for the formation of an adaptive risk management strategy for the economic
activities of grain production enterprises are based on a game theory.

Key words: risk management, risk factors, grain products subcomplex, toolkit,
expert assessment, strategy.
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