BIIII'YK
oiniliHOro ONMOHEHTa HA AHcepTaUiliHy podOTY
Labinoi Ouenu Bacu/aiBHH 332 TEMOI0: «YNPaBJIiHHA iIHBECTHUIITHOIO
NSUILHICTIO arpapHUX MiANPHCMCTBY, NOaHYy HA 3100y TTH HAYKOBOI'0
CTYNeHs! KAHAHAATA eKOHOMIYHHX HAYK 32 CretiaibHICTIO 08.00.04 —
eKOHOMIKA TA YNPABJAIHHS NIANPHEMCTBAMH (32 BHAAMH €KOHOMIYHOI
NISLJIBHOCTI)

1. AKTyaJabHicTh 00paHoi TeMH Ta 11 3B’ 30K 3 HAYKOBHMH NpoOrpamMamu.

[lepexin Ha iHHOBaLilHY MOJ€/Ib PO3BUTKY arpapHoOro CEKTOpy eKOHOMIKH
VkpaiHi BHMarae po3poOKM HOBHX [MiIXOMIB JIO CTpaTeril yIpaB/IlHHS
\HBeCTHULIIHOWO MiSIBbHICTIO, CHPSIMOBAaHMX Ha (POPMYBaHHS JAOBrOCTPOKOBMX
KOHKYPEHTHHX [epeBar CuUIbCbKOrOCTOAapChKOl raay3l Ta 3a0e3ne4yeHHs
[MPOJIOBOILHOT Oe3MeKH KpalHH.

TeopeTuuHe y3arajbHEHHS PO3BUTKY arpapHOro BUPOOHMLTBA B YyMOBaX
exOHOMIUHOT Tnobanizailil CBIIUMThL, ILO HAWBAXKIWBIILIUM (yHAAMEHTOM s
3a6e3reueH s BUCOKOT KOHKYPEHTOCTIPOMOXKHOCTI arpapHUX TOBapOBUPOOHHUKIB €
{HBeCTULIT. 3aBASKM IHBECTHLISAM CTBOPIOIOTHCS MOKIIMBOCTI Ul MOJEpHI3allll
ArpapHOro  CEKTOpYy EeKOHOMIKHM, BINPOBAUKEHHs 1HHOBALIH, 1 ABUIIIEHHS
TEXHOJIOTTYHO1 Ta eKOHOMIYHOI e(heKTUBHOCTI BUPOOHMIITBA
cibcbKOrocnonapcehkol mpoaykuii. IuBecTumil — me BaxiuBa MNEPEIyMOBa
3abe3neyeHHs BUXOY Tajly3i Ha CBITOBMH pIBEHb, 110 HAA3BUYaHHO BaXJIMBO IS
HALLIOT JlepykaBK 3 11 BeJIMUE3HUM MOTEHIIANoM arpapHoi KpaiHy. Y 3B'3Ky 3 LUM
He BHKJIMKA€ CYMHIBIB aKTYalbHICTh TeMu jaucepTauiiinoi poboru LubiHOT OnieHu
BacwiiBHu, sIKa TpUCBSYeHa MONIMOICHHIO TEOPETHKO-METOAMYHHX 3acal |
pO3poOLi  NMPAKTUYHMX — PeKOMeHJalid  1moa0  e(eKTUBHOrO  yrNpaBiiHHA
|HBECTULIHHOIO MisBHICTIO arpapHuX Mianpuemcts. 1 JOCATHEHHS MOCTaBIEHOl
MeTH OyJu BUpilIeH] Taki 3a1a4l:

- YyTOUHUTM  BHU3HAYEHHS  Kareropii  «iHBECTHLl B arpapHil

MiANPUEMCTBA» HA YMOBAX CTAJI0r0 PO3BUTKY CLIILCHKOTO MrOCIONapCTBa;



- po3pobuTH Kiacubikauito KputepiiB iHBecTHLIHHOrO BHOOpPY I
periony Ta arpapHaX MiANPHEMCTB s OTPUMaHHS NOAATKOBOro HOXOAy Bi/1
BUPOOULITBA €KOJIOTTYHO YUCTOT MPOIYKLIIT;

- o6rpyHTYBaTH Hablp UMHHMKIB iHBecTHUiMHOI npuUBabIMBOCTI,
BPAXOBYIOUYM OCOOIMBOCTI arpapHUX MiANpHeEMCTB Ta iH(IALIHHI NPOLECH;

- pO3pOOMTH METOAMYHHUI IHCTPYMEHTApId CLIEHAPHOrO MOJETIOBAHHS
CHCTEMM BIUTMBY (DAKTOPIB HA [MiJABHMILIGHHS PO3MIpy IHBECTHIIH 3a 10MOMOIoio
o0y 0BM  KOTHITUBHO! ~ KapTH  IHBECTHULIHHOro  TOTEHLIaly  arpapHoro
MIANPUEMCTRBA,;

- OOrpYHTYBAaTH  CYKYNHMH  IHTerpajbHMH  MOKAa3HUK  OLIHKH
e)eKTMBHOCTI YNpaBAiHHs IHBECTHLIMHOIO MiSNIBHICTIO arpapHuUX MIANPHEMCTS,
AKuil BPaXOBYe BIUIMB PI3HOCIPSAMOBAHMX UYHHHMKIB Ha pe3yJbTaT yNpaBllHHS
|HBECTULIITHOIO JIISIJIBHICTIO;

- OMpALIOBATH METOAMYHHH MiAXiA [0 BM3HAUEHHS IHBECTHLIHHOIO
MoTeHL{any arpapHUX [iANPUEMCTB 3a A0ToMoror BupooHu4ol GyHkuil Kodda-
Jlyrnaca;

- 3AIMCHUTH  OLIHKY  YINPaBJIiHHSA  IHBECTHLIHHHM  MOTEHLIAIOM
arpapHUX IMiANPUEMCTB Ha 3acafax Koornepauil MIIsXoM 1aioBoro IHBECTYBaHHS,;

- PO3POOUTH METOAMYHHN MiAXiJ 10 ONTUMYMIB KOOIMepauil arpapHux
MiANPUEMCTB, SIKi BU3HA4YarOTh €(MEKTHBHI napaMeTpH YJIEHCTBA KOOINEPATHBY Ha
MPUHIIAIIAX «MIHIMI3aIih» Ta «MaKCUMI3aLiin;

= 3arporoOHYyBaTH METOAMYHU MaX11 110 Y10CKOHaJIeHHS
iHBecTHLifiHOro mnoprdens arpapHoro nianpuemMcrTBa  JUls  (GOpMyBaHHSA
e(peKTUBHOI cTpaTerii Ha 3acagax CUCTEMHOI MOJEIII.

Jlucepralliiiny poGOTy BHKOHAHO 3TiHO 3 IJIaHaMKM HAayKOBO-JOCJIAHOI
poborn Kabenpd CTATUCTHKM Ta EKOHOMIYHOro asamsy JlyraHCchbKOro
HALIOHAJIBHOINO arpapHoro f;.inBEpCHTET}’ 3a TeMaMmMu: «EKOHOMIYHI IHTEpecH
YUACHMKIB  arponpoOAyKTOBOTO  PHHKY»  (HOMEp  [epiKaBHOI peecTpalill
0108U006838) Ta «YJOCKOHAIEHHS CHCTEMH EKOHOMIYHOro  aHaumisy,

MOHITOPUHIY Ta MIarHOCTHKM MISVIBHOCTI arpapHUX MIANPUEMCTB HA PHHKY
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CUTECHKOIOCIIOIapehKOi MPOAYKLii» (HoMep aepkaBHOT peectpartii 01 12U004429).
AHal3 3MICTy aucepTauii Aae NigcTaBy CTBepAXKYBaTH, WO ii BMKOHAHHS
103BOJTUJIO 3pOOMTH BarOMHHA BHECOK y HayKOBO-OC/iAHY poGOTY YHIBEpPCUTETY.
lakum 4nHOM, HeOOXiAHICTb MOrMUGIEHHS TEOPETUKO-METOAMYHUX 3acal Ta
PO3POOJICHHS NpPaKTUYHUX PEeKOMEeHIaUid 1Woa0 eheKTHBHOro YIIPaBJ/IHHS
IHBECTULIIMHOIO JIANBHICTIO arpapHUX MiANPUEMCTB BH3HAYAE AKTYaJIbHICTh,

HaYKOBC Ta IMNPaKTHYHE 3HA4YE€HHS pGﬁOTH, 10 OMOHYETHCH.

2. Ctyninb O6rpyHTOBAHHSA i 10CTOBIPHOCTI HAYKOBHX MOJI0KEHb, BHCHOBKIB i

pexomeHaauii, chopmyIboBaHKHX y AucepTanii

HaykoBl  moyio’keHHsi, BHCHOBKM Ta peKOMEHAALil, BHUKIaneHi B
juceprauiiiiii podoti InsiHoi Onenu Bacunisuu € TeopetndHo OOrpyHTOBaHUMH,
MICTSTb €JE€MEHTH HayKOBOT HOBHM3HM, 30KpeMa 3 HArpsIMKY 1HBECTHLIHHOIO
3a0e3neveHHs MisIbHOCTI arpapHUX MIANPUEMCTB | MiABUILEHHS eheKTHBHOCTI iX
byukuionyBaHHs. IX (GopmyBaHHS 3AiMCHIOETBCS HA OCHOBI MOMIHGIEHOIO
BUBYCHHS TEOPETHYHHX 1 METOAMYHHUX [MOJOXKEHb, y3aralbHEHHS EKOHOMIUHUX
nyOnikauUii, CUCOK AKkUX BKItoyac 170 HaliMeHyBaHb.

BapTto BIA3HAYUTHU 3MICTOBHICTH Ta JIOFIYHICTE noOy/10BH BHKIIA/IEHOTO
Marepiamy. Y poOGOTi KOPeKTHO Cc(OpMyJIbOBAHO TilOTE3Y  AOCIIIKEHHS.
APXITEKTOHIKA poOOTH HO3BOJSIE YITKO [POCTEKUTH B3aEMO3B'S30K  MiK
3aBIAHHSIMU, PE3yJIbTaTaMHU 1 3arajlbHUMU BUCHOBKaMH 0l ukends. CTpyKTypa i
3MICT MCepTauii ¢Bi4aTh PO KOMILIEKCHUI XapakTep A0CIiKeHHS.

JlocToBipHicTe  pesyabTaTiB  auceprauiiinol  poGoTH 0a3yeTbCsl  Ha
OTpAallOBAHHI  BIAMOBIAHUX 3aKOHOJABYMX Ta HOPMATHBHO-IIPABOBMX aKTiB
YKpalHu, sKi perynrorTh iI-{BECTHHiﬁH}” JUSIBHICTL CYG'€KTIB rocnonaproBatiis,
MaTepialiB JAepKaBHUX CTATMCTHMYHMX Opradis i ny6mikawiii vy MeploAUYHHX
BUJAHHAX, OQiUiiiHuX MaTepianiB [lepaBHoi clykOH CTaTHCTHKH YKpaiHu,
AHANITHYHUX OIVISAIB Ta 3BITHMX JaHWX MiHicTepcTBa arpapHoi MOMITUKM Ta

[MpOAOBOJILCTBA  YKpalHHM, MaTepiajliB CTATHCTUYHOI 3BITHOCTI TOJOBHOTIO

-
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YIIPaBJiHHA CTATUCTUKM Yy 3anopi3bKiidi 00acTi Ta ClLILCHKOTOCIOAapChKUX
MIANPUEMCTB.

Pobora HacuueHa HUPPOBUMHU AAaHUMHU Ta rpadivyHO IHTEpPIIPETOBaHA, LIO
cipusie  e(eKTUBHOMY CIPUMHSATTIO BHUK/JIAAEHOTO AUCEpTaLlIiHOro Marepiaiy.
JloCcTOBIpHICTE pe3y/bTaTiB AMcCepTauliHol poOOTH TAKOXK IMMIATBEPAKYETHCS
BUKOPUCTAHHSIM  HAyYKOBHUX [OJIO)KEHb (YHAAMEHTAJbHHUX 1| TMPUKIAJTHHUX
JIOC/IIPK€Hb, 30KpeMa €KOHOMIYHOI Teopll, MIKPOEKOHOMIKM, MaKpPOEKOHOMIKH,
aHalli3y I1HBECTHMILIOl JISIBHOCTI, YTIPaBJIHHS [IJAIPUEMCTBAMH, CTPATEridyHOro
VIIpaBJ/IIHHS, TIIJIaHYBaHHSI Ta [IPOrHO3YBaHHS, MeHekMeHTy. Kpim Toro,
OOrpYHTOBAHOCTI Ta JOCTOBIPHOCTI BHCHOBKIB CIIPUSIJIO LIUPOKE 3aCTOCYBAHHS
PI3HUX 3arajbHOHAYKOBHMX 1 CIEUlaJbHUX METO/IB JOCJIKeHHS: abCTpaKTHO-
TOTIYHUHE, EKOHOMIKO-CTATUCTUYHHH, EKOHOMIKO-MaTeMaTHu4YHe MOJIeTIOBaHHS,
CUCTEMHHM TMJXIJ, KOTHITUBHE MOJEJIOBAHHS, METOJ T'pPaHUYHOIro aHanisy,
CLIeHAPHUM aHasli3, IHAYKLIA 1 JeAYKLIs, aHalxl3 1 CHHTe3, rpadlyHui 1 TabJI1YHUA
METOAH, ITOPIBHSHHS,

Y BcCIX po3iijax NpUCYTHINA BJIacHUH H0opoOOK aBTOpa LIOAO0 BHUPILUCHHS
HayKOBOI IpoOjieMH BAOCKOHAJIEHHS YIPaBJIHHS 1HBECTULIWHOK AISJILHICTIO
arpapHux nianpuemMcts. Merta 1 3aBaaHHsi auceptauil cHopmysibOBaHI YITKO 1
noriyHo noeaHani, O0’€KT 1 mpeaAMeT B3aEMOIOB’A3aHl T4 BU3HAUYAIOTh HAMNpsSIMU
nociijpkeHHst. CTpyKTypa Ta 3MICT poOOTH BIATIOBIAAE [MOCTABIEHAM 3aBIaHHSIM.

OOrpyHTOBAHICTh pe3yJbTaTIB JOCIIIDKEHHS, IX [PaKTHYHY UIHHICTh
3acBiuye anpoOariis Ha 21 MDKHApOJAMX 1 BCEYKpPATHCHKUX HAYKOBO-MIPAKTHYHUX

KOH(EepeH1IsAX, Y poOOoTI sKuX Opalia y4acTh JUCEPTAHT.
3. OuiHkKa 3MICTY Ta HAYKOBOI HOBH3HH /IMCePTaLiiiHOT podoTH
Jluceprauiiina pobora labiHoi O.B.  «YnpanaiHHS  1HBECTULIHHOIO

JISJTBHICTIO arpapHux MiANPUEMCTB» BIANOBIAAE BUMOraM, L0 NPeAsBIASIOTLCS A0

poOIT TAKOro TUITY.



Jlucepraitiss 3a 3MICTOM, CYTHICTIO, CTPYKTYpOl Ta OGQOpPMIEHHSIM
BiAMOBiZae  BMUMOraM, BCTAHOBJEHMM [0  KaHJMAATCHKUX  JAMCepTaulid
eKOHOMiYyHOro npodino, MicTuTh aHortauito (c. 2-10), Berynm (c. 12-20), Tpm
posnimi (c. 21-71; c. 84-144; c. 151-213), BuchHoBku (¢.217-219), crucox
BUKOpHCTaHuX Jkepen (c. 72-83; ¢. 145-151; ¢. 214-217).

Y BCTYI poOOTH IMOAaHO aKTYalbHICTh TEMH, OKPECIEHO 3BI30K POOOTH 3
HAYKOBUMH IporpamMam, IJlaHaMu, TeMamu, copmysibOBaHa METa 1 BH3HAYEHI
3aBJaHHs JOCJIUKEHHs, BH3HA4YeHO O0’€KT 1 mnpeaMeT AOCIHIKEHHS, METO/H
NIOCJiIKeHHsl, BUCBITJIEHO HAYKOBY HOBH3HY OTPUMAHHMX PE3YyJbTaTiB, HAaBEIEHO
MpakTHYHE 3HAYEHHS OJepKaHUX pe3yJIbTaTiB, 3a3HA4YEHO OCOOMCTHH BHECOK
3/100yBaya.

YV nepwomy posaini «TeoperuuHi acrnekTw ynpabjiHHS IHBECTHUIHHONO
nisnpHicTIO  migmpuemcts»  (¢.21-71) BHCBITIEHO CYTHICTH 1  3MICTOBHI
XapaKTePUCTHKM  IHBECTHLIMHOI  JiANBHOCTI,  y3araJbHEHO  OCOOJIHMBOCTI
3aKOPAOHHOIO JOCBiNY YMpPaBIiHHA IHBECTULIHHOIO IISJBHICTIO MIANPUEMCTB,
0BEAEHO, IO YIIpaBIiHHS IHBECTUUISIMH € (akTopoM e(EeKTHUBHOIO PO3BHUTKY
arpapHux MianpHEMCTB.

Y  umizomy  3MICT  MEpUWIOr0  poO3AUTY  HACUYEHWH  aBTOPChbKHMM
y3arajJbHEHHSIMH, YITKO  TPOCIIJIKOBYEThCS  MO3MLISA  JHUCEpPTaHTa  LILOJO
npoOJIeMHUX TEOpeTUYHMX 3acaj KarTeropim «iHBeCTHLIT», «iHBECTHUIliiiHE
3a0e3rneyeHHs», «IHBECTHIIHHMN  KJIIMaT», «HBECTULIWHHHM IIpoLec»  Ta
«IHBEeCTHLINHA AISITIBHICTY.

Y apyromy posaini «OniHka iHBeCTHUIHHOro YNpaBiiHHS arpapHux
nijnpuemcts» (c. 84-144) 31iliCHEHO OLIHKY CY4YaCHOrO CTaHy IHBECTHIIIHHOIO
3a0esneuents [ijAnpUeMCTB arpapHoi cdepn eKOHOMIKM, BUSBJIEHO TEHIEHLIT Ta
3aKOHOMIPHOCTI PO3BHTKY I1HBECTHLIMHOI JiSNIBHOCTI arpapHuX MIANPHEMCTB,
pO3p00JIEHO OLIIHKY iHBecm—uiﬁHDT MpUBa0IUMBOCTI ¥ e(PEeKTUBHOCTI YIpaBIIHHS
arpapHUMHU NiANPUEMCTBAMH.

3acayroBye Ha yBary AOC/IIKEHHs IHBeCTHUIHHOI AIAJBHOCTI arpapHuX

nignpuemcts 3a nepion 2011-2015 pokis, y pe3ynbTaTi SIKOro aBTOPKOIO BUSBIICHO
S



3HauYHy (QYHKI[IOHAJBbHY 3aJeXHICTh BUPOOHHUYMX MapaMeTplB  arpapHux
MAMPUEMCTB  BiJl PO3MIPIB  IOKa3HWUKIB  IHBECTHLINHOI aKTUBHOCTI Ta
NPOAYKTUBHOCTI  KariTalbHUX  BKJIQA€Hb, BMU3HAYEHO, IO MIANPUEMCTBA
3anopi3ekoi  objacti  MaroTh HaOLIbWIKMHA  moTeHuian s €(QEeKTUBHOIO
BUKOPUCTAHHS KaliTalbHUX BKJIaJ€Hb, OCKIILKY 3a0e3neuyloTh HaiBHUILY Blaaavy
BiJl IHBECTOBaHOI TI'pWBHI B arpapHuil 0Oli3Hec; BHSBIIEHO, 11O MOKpalleHH
(GiHaHCOBOT CTIHKOCTI MIAMPUEMCTB B YMOBaX 3HAYHOIO ClLIBCHKOIOCIIOAAPCHKOTO
PU3KKY 3a0e3neuye Tarap (iHaHCYBaHHS KaniTalbHUX BKIaJeHb Maitke 95%, 1110
3YMOBJIFOE aJIallTOBaHy CTPATErito MOBEAIHKH IOCoAapcTs 3anopizbkol odnacti Ha
(hOoHI HeHTpanbHOI MOBEAIHKH IHIIMX IHCTUTYLIHHUX FPYyI, BKJIKOYAIOUHU JEPKABY;
pPO3POOJEHO  CYKYNMHUH  IHTErpajibHUM  [OKa3HMK  OLIHKH  e(EeKTHBHOCTI
|[HBECTHULIIMHOT JAISJIBHOCTI arpapHux MIANPUEMCTB 3aropi3bkoi obnacTl, 1o Jae
MOKJIMBICTE BH3HAuaTH (AKTOPHUH BIUIMB PIZHOCHPSIMOBAHUX YUHHHUKIB HAa
pe3yabTAT IHBECTHULIMHOT AISUIBHOCTI rajay3i; BCTAHOBJIEHO IMO3UTHUBHI TEHAEHILI
e(eKTHBHOCTI iHBECTHLIHHOT AiSUTBHOCTI arpapHUX MiANPUEMCTB PETiOHY, a TaKOXK
OOIpYHTOBAHO OCHOBHI (DaKTOpH TIABULIEHHS IHBECTHLIHHOI npuBadJIMBOCTI
rajqysi, a came: IHTEHCUMBHICTb BUPOOHMLUTBA, PO3MIP BAJOBOTO JA0XOAY Ta poO3MIp
MANPUEMCTBA.

TakuM YMHOM, aHAMITHYHHH pO3AIJT HOCHTh KOMIUJIEKCHO-CUCTEMHHH
XapakTep, 30KpeMa HACHYeHHil aHAMITHUHMMH JaHMMH, [0 XapaKTeph3yloTh
JOCATHYTUH  piBEHb IHBECTYBaHHSI Ta HAasBHOCTI BHYTPILIHIX PE3€pBIB
(hiHAHCYBaHHS arpoOI3HECY.

Y tperbomy posainmi «llmsxu nigBuiieHHsT e(QeKTUBHOCTI YIpaBlliHHA
IHBECTULIIMHOIO AISIIBHICTIO B arpapHux nijanpydemcrsax» (¢. 151-213) BusHa4veHo
HAMPSIMH YIOCKOHAJIEHHS 1HBECTHUIIIMHOrO YNpaBiHHS arpapHUX MIAMPUEMCTB Ha
3acajax  MOJIEJIIOBAHHSA, PO3KPHUTO  MeXaHI3MM  peajizalil  IHBECTHIIHHUX
MOJK/TMBOCTEN arpapHux ni,unI:"mEMCTB,, 3aMPONOHOBAHO MEPCIEeKTUBHI JOMIHYIOUI
IHBECTHIIIHHI  cTpaTterii  ¢GopMyBaHHS BUpOOHMUMX mopTdeniB arpapHux

MANPUEMCTB.



Y wuisomy Tpetiii po3in HackueHHit aBTopchKMMH pospodkamu. [Ipornosuiii
HOCSTh TIPUKJIAAHMI CTpaTeriuHuii XapakTep, MaiOTh HalexHe (iHaHCOBO-
eKOHOMiUHE OOrPYHTYBAHHS 100 NPUHHATTS YIPABIiHCHKUX PillleHb B KOHTEKCT
[HBECTULIIMHOT J1SJIBHOCTI.

[TizBoasiuM MiACYMOK, CALA 3a3HA4YMTH, LIO0 BHMKOPUCTAHA AMCEPTAHTOM
apryMeHTallil y TeOpeTUYHOMY, METOJMYHOMY Ta MPHUKIAJHOMY acreKkTax
nocniukeHHs 3abe3nedye HAYKOBY OOIPYHTOB@HICTb AMCEPTAlllHHUX MMOJIOKEHB,
BUCHOBKIB 1 peKOMeH/1allii.

Cepejl HayKOBHMX pe3yJIbTaTiB, 110 PO3KPUBAIOTE OCOOMCTHH BHECOK aBTOpa
y pO3pOoOKY JOCIiIKYBaHOTO HayKOBO-IPAKTUYHOIO 3aBAaHHs Ta XapakTepHU3yloTh
HOBU3HY poOOTH, CJIiJl BUALIHTH HaHOUIbLI CYTTEBI:

~  aBTOPOM YJOCKOHQJIEHO MNOHATIHHO-KAaTeroplalbHUM anapar LIIsSXoM
BBEICHHS TepMiHa «iHBEeCTHUIT B arpapHi NiAnpueMcTBa», sKui Ha BiAMiHY Bi
[CHYIOUMX, IHTEpIPeTyeThCs SK BKJAJEHHs BJIACHUX Ta 3alyYeHHX KOLUTIB JUIA
MOMIMIIEHHS POIOUOCTI TPYHTIB 1 MNiABMIIEHHS TEXHOJOTIYHOrO PO3BUTKY
arpapHOro0 BMPOOHHMLUTBA HA KOPUCTh OTPUMAHHS MaKCHMAalbHOrO NpUOYyTKY B
MalGyTHHOMY 3 BHKOPMCTAHHAM EKOHOMIYHOTO, COLIaJbHOr0, €KOJIOIYHOro
ebeKTY Ha YMOBax CTajJoro PO3BHUTKY CLIbCHKOTO roCofapcTBa, IO J103BOJISE
GiTBII MTPOMOPLIIiHO BpaxoByBaTh (GakTopu MyneTUMIiKaTUBHOTO edekty (C. 23);

—  3aCHYrOBYIOTH Ha YBary METOAMYHI MiAXOAMU A0 ONTUMYMIB (T€XHIYHHH
ONTHMYM, ONTHMYM TOBapUCTBA B KOHKYPEHTHOMY CEPElOBHIL, ONTUMYM
TOBAPUCTBA B IHTErpalbHii KOOMNEpaTHBHIA CHCTEMI, ONTHMYM arpapHol GipMu |
oNTUMYM 3a0e3leueHHs] HaIXO/KEeHHS MaKCHMMalbHUX CepeHIX HaIMIIKOBUX
KOLLTIB) B KoomepaLlii Ui OnTHMi3aLli po3Mipy KariTaJlbHHUX BKIIaJ€Hb arpapHoro
manpuemctsa (C. 175-178);

— BaroMUM BHECKOM AaBTOpa € YIOCKOHAJEHHS aJIrOpUTMy PpO3paxXyHKY
CYKYITHOTO IHTerpajhbHoro rokasHuka e(GexTHBHOCTI yNpaB/liHHS IHBECTHLIHHOK
NSUIBHICTIO arpapHUX MiAMPUEMCTB, SKHH Ha BIAMIHY BIJ ICHYIOUHX, BPaxoBye
IHTerpajibHi MOKA3HUKH PO3MIpy MIANPHEMCTBA, IHTEHCHBHOCTI BUPOOHHUUTBA Ta

|HBEeCTULIIHOT MPUBAGIUBOCTI, IO A€ MOMKIUBICTh BU3HAYATH (DAKTOPHUN BIUIUB
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PI3HOCNPAMOBAHUX YHHHUKIB Ha pe3yJbTaT yIIPaBIIHHA 1X 1HBECTULIHHOIO
asiaeHicTiO (C. 123-140);

— BaXJIMBe 3HA4YeHHs sl OOJIIKOBO-aHANITUYHOI Teopil Mae aBTOPChHKA
po3pobka MeTOoAONOrIYHUX 3acal (OPMYBaHHS IHBECTULIIMHOro rnoptdens
arpapHoro MIANPUEMCTBA Ha OCHOBI CHUCTEMHOI MoOJejl, $5Ka BpaxXxoBYeE
a/IbTepHATUBH BUPOOHUYOro mopTdess, HOoro piBeHb peHTadeNbHOCTI Ta CTYIIHb
PU3MKY, 110 N03BOJIsIE OOTPYHTOBAHO NPUHHATH IHBECTHULIIMHI PIILIEHHS, C(DOPMYBAaTH
JIOMIHYFOUY 1HBECTHLIMHY CTpaTerio MIANPUEMCTB 3 BUKOPHCTAHHSM KJIACTEPHOrO
ananizy (C. 198-210);

— [paKkTU4YHE 3HAYEHHS Ma€ KOHUENTyaJlbHUM MIAXIA A0 MOJEJIHOBAHHS
opranizauii 1HBeCTHLIHHOT IISJILHOCTI arpapHUX MIANPHEMCTB, SIKWH Ha BIAMIHY
BI/ ICHYKOUMX 3acHOBAaHMH Ha 3acajax Koormnepaull ULUISXoM M[aioBOro
IHBECTYBAHHS, LI0 J03BOJIsIE 3a0€3Me4YUTH CTAapTOBUH pPIBEHb CAMOIHBECTYBAHHS,
3AIACHUTH TPONOPLIMHUA NaioBUW MOALA PU3MKIB 1 ¢Tablai3yBaTu 3pOCTaHHS
noxianocti (C. 168-175);

— HAYKOBOIO HOBHU3HOIO BIJ3HAYAETHCS METOAUYHHUH IIAXIJ 10 BU3HAYEHHS
IHBECTULIIMHOTI'O MOTEHLlaly arpapHux MIANPUEMCTB, L0 BPaxOBYE KOE(MILUIEHTH
eJJaCTUYHOCTI BaJIOBOI TMPOJYKIIT 3a pPO3MIPOM IIJIOWI ClIJIBCHKOTOCITOAAPChKHUX
yriab Ta KaniTaabHUX IHBECTHULINH Ta A3€ MOXKJIMUBICTb 3@ XapaKTepHOH BlAAavyero
BIJ MacLuTady BCTAHOBUTH NplOpUTeTH NpoueciB iHBecTyBaHHs (C. 101-103).

Y HuomMy 3a3HauuMo, 110 OIIOHOBAaHA AUCEPTallls € 3aBePIICHOI0 HaYKOBOKO
rnpauero. JucepraniiHuil MaTepian BUKJIAA€HO JIOIYHO Ta IOCIiA0BHO. BUCHOBKH
[MIATBEPIUKEHI TPYHTOBHHUMH po3paxyHkamu., Pobora HacHueHa TeOpeTHKoO-
METOAMYHHUM Ta aHajdiTHYHUM MaTepianoM. OnpauboBaHO 3HAa4YHUNA oOcsr
aHATITUYHUX JaHMX, 3aCTOCOBAHO PI3HI METOAM AOCIIHKEHHS, LI0 J03BOJHIIO
3p0OUTH T'PYHTOBHI BHCHOBKH Ta PO3POOHUTH MPOMO3ULIT 100 BAOCKOHAICHHS

YIpPaBJlHHS IHBECTULIIHHOO JUSAIBHICTIO arpapHUX MIANPUEMCTB.



4. lpakTHYHe 3HAYEHHS POOOTH | BHKOPHCTAHHSA pe3yabTAaTIiB 10C/TIIKEHHS

PesynpTaTé [OOCHIIKEHHs MarOTh BaXJIWBe 3HAYeHHd, fAKEe MOaArac y
po3poOIl MPOMO3ULIA 3 BAOCKOHAICHHS yIIpaB/IiHHS 1HBECTULIHHOKW AIANbHICTIO
arpapHux MANPHEMCTB.

Po3poGneni y auceprauiiiHiii poboTi HanmpsMHM BIOCKOHAICHHS 3HANLLLIH
MpakTHYHE 3acTOCYBaHHs. 30KpeMma, MPONO3ULIT JAHCEPTAHTA BIIPOBAJKEH1 Y
bopMi MPaKTHUHKMX pPEKOMEHJalill yMpaBIlHHIO arponpOMHCIIOBOrO PO3BHTKY
MeniTonosibebkoi  paioHHOT AepikaBHOT  aaMiHicTpauli  3arnopi3bKol o0J1acTl
(nosizka No  01-06/500 Bim 26.12.2016 p.). Pekomenpauil 3 BHKOPUCTAHHS
METOAMYHOTO MiJIXO/Y ONTHMYMIB Koorepauii Ta ONTHMi3allii 1HBECTHLIHHOTO
noproenst BukopuctoByloThes y TOB «A30B-XimM-Arpo» (nosigka No 34 Bix
13.09.2017 p.), ITIT «3nak» (nosiaka Ne 17 Big 06.09.2017 p.), TOB «YkpaiHCbKIii
UCTPUOYLIMHUE 1leHTp» (KT BIIPOBAKEHHS Ne 1156-12 Big 14.12.2016 p.),
[MAT «Kowmnauis «Paits» (akt BrposakeHtHs Ne 1011-12 sixg 20.12.2016 p.),
[pAT «CB® «Arporon» (nosinka Ne4/17 sig 19.01.2017 p.), IIT CB® «ATpO»
(axt BripoBamkerns Ne 5/17 Bin 20.01.2017 p.).

Psia 110710K€eHb 11010 MiJIBUIIEHHS iHBeCTULITHOT MPUBA0INBOCTI arpapHOro
[iANPUEMCTBA B yMOBax MIKHApO/IHOI KOHKYpPeHIlT BIPOBaIKEHO y HaBYaJIbHUA
npoliec KHIBCHKOrO HalliOHAJAbHOIO €KOHOMIYHOMY yHiBepcuteTy iM. Banuma
["erbMaHa NMpy BUKJIAJaHH] HaBYAJIBHUX mucunniid «IlaBecTril», «[HBeCTHMLIAHUN
MEHEeIKMEHT» Ta «AHaji3 rocrnoaapchkoi aissipHOCTI» (noBizka Ne 112 B1/1
01.12.2016 p.), JlepxkaBHOrO €KOHOMIKO-TEXHIYHOIO YHIBEPCHTETY TPAHCIOPTY
Mpyv BUK/aJaHHI KypciB AMCLMIUIH «IHBECTUILDY, «lHBECTULIIHHUK MEHEIKMEHTY
(nosigka Ne 1/26.4-1218 Biz 30.12.2016 p.), MunkonaiBCbKOro HAlllOHAJILHOTO
arpapHOro  YHIBEPCHTETY - MPU  BHKIAJaHHI OUCUMITIIH  «IHBECTYBaHHY,
«|HBECTHIIMHMI  MeHe/DKMEHT», «MapkeTuar»  (aosiaka  Ne 1/15-14 BIA

23.01.2017 p.).
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5. [ToBHOTA BHKJIaJAEHHS MOJIOKeHb AHCEPTALIT B ONMYyO0JIKOBAHUX Npausix

HaliBa)xnusiiil TeopeTudHl Ta MOpakTtuuHl aocarHeHHs O.B. InsiHOI
o1y0JiKoBaHO y 35 HayKOBHMX Mpallsix, 3 HUX 4 moHorpadii y criBasropersl; 10
craTel y HAykoBHUX (axoBUX BH/IAHHAX YKpalHM (y T.4. 6 — y BHJIAHHSX,
BKJTIOUEHUX 10 MIDKHAPOAHMX HAyKOMETpUUYHUX 0a3); 21 Te3u JonoBlAl Ha HAYKOBO-
NMPaKTHYHUX KOH(epeHLIsX. 3aralbHUi o0csar nyOsikauiil, SKUH HaJIeKHUTh
ocobucTo 3100yBadveBl, craHoBUThL 12,84 napyk. apk. lle winkom Blanosiaae
BUMOraMm J10 JucepTaliiHuX podIiT Ha 3400yTTs HAYKOBOI'O 3BaHHsA KaHIMIaTa

eKOHOMIYHHUX HaYK.

6. IneHTHYHICTL 3MicTy aBTOpedepaTy | OCHOBHHUX MOJIOKEHb JHCepTALL]

Apropedepar MICTUThL 3arajbHy XapaKTEpUCTHKY JAHcepTalliiHol podoTH,
OCHOBHMM 3MicT pobOoTu (3a po3jaulamMH), 3arajlbHi BHCHOBKH, CITMCOK
onyOIIKOBAaHUX Mpallb 3a TEeMOK Juceprallii, aHoralii. 3MICT aBTopedepary
BIZINMOBIIa€ OCHOBHHUM IIOJIOKEHHSIM Juceprallii. BUCHOBKM Ta pekoMeHjallll,
ony0/ikoBaHl B HAayKOBHX Ipausx 1 aBropedepari, 4acTKOBO BIJAPI3HAIOYHCH

neTanizamiero BUKIamy, npoTe y CYTHICHOMY BIJIHOLIEHH] € 11€HTUYHUMM.

7. JIMCKYCIMHI MUTAHHSA TA 3ayBaKeHHH

[Topsia i3 NMO3UTHUBHUMHK CTOPOHAMM AUCEpPTAUidHOI poOOTH, BOHA MICTHTh
[eBH1 JUCKYCIHHI MOJOKEHHS:

. Bapro 3asHauuTH BHEeCOK 3/100yBava y pPO3BUTOK arpapHol €KOHOMIYHOI
HayKM y BHUINIAAI OOrpyHTyBaHHs, 30Kkpema, (opmMali30BaHOrO BHIVISALY

|IHBECTHULIMHOIO YMHHWKA, IO BIUJIMBAE Ha IHBECTHUIMHUNA KJIIMAT arpapHux
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MATPUEMCTB Ta PO3pPOOKH METOAUYHOIO MIAX0AY Horo Bu3HaudeHHs (¢. 57-58). Ha
Hall Morjsja, podora Burpana, sKOM B ApyroMy pos3faijai y nigposaia 3 Oyau
3AIHCHEH] PO3paxyHKHU BIUIUBY (DaKTOpIB HA IHBECTULIMHMUEI KJIIMAT perioHy 3a
3aMpPONOHOBAHMUM @BTOPOM METOIOM OLIHKH IHBECTHLIMHUX YNHHUKIB.

2. Y poOOTI BUKOHAHO MOJC/IOBAHHS (DYHKILIOHANBHOI 3aJI€3KHOCT] BEJIMHYMHH
BaJIOBOI  MpPOAYKLII  arpapHux  IMIANPHEMCTB  BiA  pO3MIpy  MJIOLLI
ClJIbCBKOrOCIIOAAPChKUX  YIIAb Ta  KamlTajlbHUX IHBECTHLIM Yy arpapHe
BUPOOHMIITBO, 1110 0a3y€ThCsl HA METOJAMYHUX TMIIX0/1aX MAKpPOEKOHOMIYHO! MO/1el
BupoOHuuoi ¢pynkuii Kobba-/lyrnaca (¢.101-103). [TiaBuiuiao © LiHHICTE AAHOTO
NOCHI/KeHHs, K110 0 3m00yBay, Ha 3acajax BU3HAYEHUX MapaMeTpiB BUPOOHUYO!
Gyukuii KoGOa-/lyrnaca, 3poOUB MNOpPIBHAHHS HE KOE(ILIEHTIB €J1aCTU4YHOCTI
KarniTaJbHUX 1HBECTHUIIM PI3HUX PErioHIB, a NMPOTHO3HUX IOKAa3HUKIB Baj0OBOIl
[MPOAYKLIT pI3HUX PEriOHIB Bi/l 3pOCTAHHSA BEJIUYMHU 1HBECTUILIH.

3. Ilpu nocaipkeHHl IHBECTHUIHMHOT NpuUBaOAMBOCTI 3aropi3bkoi 00jacTI
ABTOPOM 3alpOIOHOBAHUM aJrOpuTM PO3PaxyHKY CYKYITHOTO IHTerpajabHOro
MmokasHuka e(MEeKTUBHOCTI YIMPaBIiHHS 1HBECTHUIHHOIO [ISUTBHICTIO arpapHux
MANPUEMCTB periony (c. 123-127) . Pazom 3 TUM, TakMi MOKa3HHUK He BPAaXOBYE
IHQPACTPYKTYPHY CKJIAJ0BY, 110, HA HALLY AYMKY, BapTO 0yJ10 O 3pOOUTH.

4. 1lixkaBUM € BHMCHOBOK JUCEPTAHTKU MpPO Te, IO KOOMNEpPaTHUB 3AaTHHUH
320€3MeYUTH JOCUTh MEePCIeKTUBHUMN 1HBECTHLIIHHU pﬂ3ﬁnmr{ MaJIoro arpapHoro
Oi3Hecy perioHy, OCKUIBKM 1€ Ja€ HWOMYy MOKJIMBICTE TI€PEeTBOPEHHS ¥
CaMOOPraHi30BaHUM, IHBECTULIIMHO NPHUBAOJIMBUM, BUCOKOE(MEKTUBHUM peaibHUH
CEKTOp arpapHoro 0i3Hecy 3arnopi3zbkol obaacti (c. 169). [1pote, 3 TekcTy poboTH
HE 3P03YMIJI0, YU MOJKE PEKOMEHJA0BAHUN KOHUENTYAJbHUM ITIJAX1 MOJCJIOBAHHS
oprasizauii IHBECTHLIMHOT AISIBLHOCTI Ha 3acaaax kooreparii OyTH BUKOPUCTAHUIN
JUTSL ONTUMI3ALll pO3MIPY KanlTalbHUX BKJIAJAEHb BEIMKUX Ta CEPEIHIX arpapHMux
MANTPHEMCTB? |

5. 3a TexcToM poOOTH BapTO OUIBLI YITKO 3a3Ha4yaTH BHECOK aBTopa, WOro

BJIaCHI 3100YTKH, aJe aBTOp Mac AeCATh NyoOnikauii nuue y GpaxoBuxX BUIAAHHSIX.



BTiM, HaBe[eH] 3ayBakeHHs CyTTEBO HE BIUIMBaIOTH Ha oziepsKaHi B Mpolecl
TOCHIAKEHHST HayKOBl pe3ylbTaTH, BUCHOBKH, peKkoMeHAalll, HEe 3MEHLIYIOTb
3arajJbpHOI HAyKOBOI Ta MPaKTUYHOL HHOCTI aMcepraliiiHOl podoTH Ta HE

Bi106paKAIOTHCA Ha 3arajibHil BUCOKIH ouinui podoru Lasinol O.B.

8. BinnosiauicTh AHcepTALIl BCTAHOBJAEHHM BHMOIaM

Juceprauiss  Inpinol  OneHw Bacuiiau Ha Temy:  «YTpaBIiHHS
{HBECTHLIIHOIO AiSJIBHICTIO arpapHUX MiANPHEMCTB» € KOMIUIEKCHOIO HayKOBOIO
rpareto, y sKiii oTpuMaHi HOBI HAYKOBO oOIpyHTOBaHI TEOPETHUYHI Ta [MpaKTH4HI
[OJIOKEHHS [UTs BHPILIEHHS HAyKOBOrO 3aBJaHHsA 3 BAOCKOHAJICHHA yI1paB/lHHA
HBECTHIIHHOIO JIS/TBHICTIO arpapHux MiANPHEMCTB. Pobora BMKOHaHa Ha
HATEKHOMY HAyKOBO-TEOPETHYHOMY PIBHI, TEKCT BMKJAJEHUH TIpaMOTHO Ta
HoCcaimoBHO, 1i 3MicT po3KpuBac OOpaHy Temy AOCHIIKEHHS | 3abe3neuye

TOCSTHeHHS MOCTaBIEHOl METH.
0. 3arajibHi BHCHOBKH

OLIHIOYM JHCepTalilo B LIJIOMY, Bapro BiA3HAYWTH, IO BOHA €
CAMOCTIHMM, IIJICHHM i 3aBepIICHNM HAyKOBHM JOCIIDKEHHSM, B1/13HAYAETHCS
HOBHMHM TIIX01aMM 10 BUKOHAHHS HAYKOBHMX 3aBJlaHb, 110 MOJATAIOTH Yy po3po0il
3aXOMiB 3 BJIOCKOHAJIEHHS YIpaBIIIHHS IHBECTHULIHHOIO ISJIBHICTIO arpapHux
TMiANPUEMCTB.

3micT 1 odopmienHs aucepTauii [bIHOT Onenu BacuaiBHM Ha TEMY:!
«Y1paBaiHHs HBECTUIIHOIO AISNBLHICTIO arpapHiux MiANPUEMCTB» Ta HasBHI B
Hiff HayKOBO-TPaKTHYHI ];)EE}fﬂbTELTH BiNMOBIZAIOTh MACMOPTY CHeLialbHOCT]
08.00.04 — exoHOMIKa Ta YIpaBJiHHS MAMPUEMCTBAMH (33 BHAAMH eKOHOMHOI
NisIPHOCT) TA YMHHAM BAMOTaM, [0 BCTAHOBJICH MiHicTEepCTBOM OCBITH 1 HAYKH

VKpailHH 10 AucepTaliil Ha 3100y TTs HayKOBOrO CTyTNeHs KaHAnAata eKOHOMIUHHX
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HAyK y BiJMTOBIIHOCTI 3 BAMOTaMH II1. 9,11, 12, 13 ta 14 «IlopsaKy npucy’KCHHs
HAYKOBUX CTYIEHIB», 3aTBEPIKEHOrO [Toctanosoio Kabinery MiHicTpiB YKpaiHu
gin 24 numus 2013 p. Ne 567 (31 3MIHaMH, BHECCHHUMH srigpo 3 [loctaHoBamu
KaGinety Minictpis Yxpainu Ne 656 Bl 19.08.2015 ta Ne 1159 Big 30.12.2015 p.,
No 567 iz 27.07.2016 p.), a ii aBrop — liabiHa Onena BacuniBHa — 3ac/IyroBy€ Ha
[IpUCYIKEHHS HayKOBOIo CTyIeHs KaHAnaaTa eKOHOMIUHMX HayK 31 CrieliajbHOCT
08.00.04 — exOHOMiKa Ta yIpaBiliHHs MiANpUeMcTBaMK (32 BUIaMH eKOHOMHOI

JISTTBHOCTI).

OdiuifHNAN ONOHEHT:

KaHAuaaT eKOHOMIYHUX HayK, JOLECHT,
JIOLIeHT Kadeapy eKOHOMIKH
TaBpiiicbKOro AepKaBHOTO

arpoTEXHOJOrYHOIrO YHIBEPCUTETY H.B. Kykina

[Tianuc H.B. Kykinol

3aCBIIUYIO: “A.B. TepeiiieHko

5 motoro 2018 p.



